YTBEP>XXAEHO

Mpu1Ka3oM reHepanbHOro AMpeKTopa
AO YK «[lNepBasa»

Ne 395-0[1/22/2/2 ot 22.12.2022

MpaBuna
AOBEpPUTENbLHOrO yrpaBneHus
BupxeBbiM NaeBbIM UHBECTULIMOHHBLIM (hOHAOM
PbIHOYHBbIX (PUHAHCOBbLIX UHCTPYMEHTOB
«lMepBas - PoHa Poccunckune eBpoodnmraymm»



|. O6LwKe NonoxeHns

1. lNMonHoe Ha3BaHWe naeBoro wuHBecTUUMOHHOro doHaa (manee no TekcTy - «®PoHAx): BupxeBon naesow
WHBECTULMOHHBIN OOHA, PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[epBas - ®oHA Poccuickue espoobnuraummy.

2. Kpatkoe HasBaHwe ®oHga: BIMA®D pbIHOYHBIX MHAHCOBLIX MHCTpyMeHToB «[lepBasd - doHa Poccuickue
espoobnurauymmny.

3. Tun ®oHpaa - GupxeBon.

4. NonHoe MpMeHHOe HaumeHoBaHWe Ynpasnswowen komnanun ®oHaa: AKUMOHepHOe obLLecTBO «YnpasnsoLas
koMmnaHus «lepBas» (fanee no TekcTy — «YnpaBnstolasa KOMNaHUsA»).

5. MecTto HaxoxaeHusa Ynpaenstowen komnadun: 121170, r. Mockea, yn. MNoknoHHas, 4. 3, kopn. 1, atax 20.

6. JlvueHsns Ynpaensiowen KOMNaHUM Ha OCYLLeCTBMEHWEe OeATENbHOCTM MO YNPaBMEeHU0 WHBECTULMOHHBLIMU
doHaamu, naesbIMY MHBECTULMOHHBbIMM POHOAMM U HErocy4apCTBEHHBIMU NEHCMOHHbIMU PoHaamm oT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepocTtasneHHas ®eaepanbHON KOMUCCUEN MO PbIHKY LIEHHbIX Bymar.

7. MNonHoe VpPMEHHOEe HavMeHOBaHWe cneumanuavupoBaHHOro Aeno3untapus PoHaa: AkuMoHepHoe obLecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3npoBaHHbLIN
Aeno3nTapuny).

8. MecTo HaxoxaeHua CneunanuanpoBaHHoro genosuTtapus: 115162, Poccuiickas Pegepaums, ropog Mockea, ynvua
Llabonoeka, gom 31, kopnyc b.

9. JlmueHans Cneunanu3anpoBaHHOIO [Eeno3NTapus Ha OCYLUEeCTBIIeHne [OesTEeNnbHOCTU Ccneumanus3upoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX (POHOOB WM HErocy4apCTBEHHBLIX MEHCUMOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. NonHoe hupmeHHOE HaMMEeHOBaHWe Nuua, OCYLLIECTBIIAIOLLEro BeAeHNe peectpa BnaaenbueB MHBECTULMOHHBIX
naes PoHga: AkumoHepHoe obuiectBo «CneumanuaupoBaHHbi genosutapun «MHOPUHUTYM» (ganee no Tekcty —
«PeructpaTop»).

11. MecTo HaxoxaeHus PernctpaTopa: 115162, Poccuiickaa ®enepaums, ropog Mockea, ynuua LLlabonoska, gom 31,
kopnyc b.

12. JlvueHsns Peructpatopa Ha OCyleCTBNEHWE [eATEeNbHOCTM  CMeuuanv3npoBaHHOrO  Aeno3vuTapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WMHBECTULMOHHBLIX (DOHOOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (OHAOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. TIyHKT MCKIIOYEH.
14. TIyHKT NCKIIOYEH.

15. MonHoe dvpMeHHOEe HavMeHOBaHMEe POCCUMICKON BUpxKM (poccuicknx GupK), K OpraHvM3oBaHHbIM TOpram Ha
KOTOpPOWM AOMyLlEeHbl MHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOW y4acTHMKM TOProB (Janee no TekcTy - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LieHbl, CNPOC, NPEeANoXeHne N 06beM OpraHn30BaHHbLIX TOPrOB MHBECTULIMOHHBLIMW MasgMun
(mnanee no TekcTy - «O6sA3aHHOCTL MapKeT-MenKkepar): [MybnuyHoe akumoHepHoe obectBo «MockoBckas bupxa
MMBB-PTC».

16. MNonHoe hMpMeHHOEe HavMeHOBaHue nuua (nuu), YNONHOMOYEHHOrO YNpaBnsallwen KOMNaHnen, oT KOTOPOoro
BNagenblbl MHBECTULMOHHBLIX NaeB BripaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB wnu
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YNMONHOMOYEHHOoe nuuoy). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

MecTto HaxoxaeHus YnonHomo4veHHoro nuua: 117312, r. Mockea, yn. BaBunoea, a. 19.
17. Hactoswwme lNpaBuna onpenensioT ycrnosust 4OBEPUTENBHOMO ynpasneHna PoHaoMm.

YupeauTenb 4OBEPUTENIbHOTO YNPaBMEHUs NepeaaeT MMYLLECTBO B AOBEPUTENbHOE ynpaeneHue Ynpasnsiowen
KOMMaHuM Ans 06beANHEHMS 3TOrO MMYLLEECTBA C MMYLLIECTBOM MHbIX yupeauTesieil 4OBEPUTESIbHOTO yrpaBrieHns v
BKMioYeHNs1 ero B coctae doHda Ha onpeaeneHHbI Cpok, a Ynpasnsiowas komnaHms o6a3yeTcs oCylecTBnsTb
yrnpasneH1e MYLLIECTBOM B MHTEPECaXx yupeanTesns 4OBEPUTESIbHOMO YrpaBneHus.

MpvicoeanHeHne K [OroBOpPY [AOBEPWUTENBHOrO YyrpaBreHuss POHOOM OCyLIEecTBNseTca NyTeM npuobpeTeHus
WHBECTULIMOHHBIX NaeB PoHAa (Aanee - MHBECTULMOHHbIE Nan), BbiAaBaeMblX YNpaBnstowen KoMNaH1en.

18. MmyuwecTtBo, cocTaBnsolee PoHA, ABNSeTcA O6LMM MMYLLECTBOM BRadenbLeB WHBECTULMOHHBLIX MaeB U
npuHaaneXxuT UM Ha npase o6LLei 4oNeBon COBCTBEHHOCTHU.



Pasgen nuvyuiecTtsa, coctaBsndawLiero doHA, 1 BblAEN U3 HEero Jonu B HaType He OoNyCKakTCA.

[MprcoeavHeHne K 4OroBopy OoBepuTENbHOro ynpasneHns ®oHAoM 03HayaeT 0Tka3 BnagernbLeB UHBECTULMOHHBIX
naeB OT OCyLWleCTBleHnA npenmMyLleCcTBeHHOro npaea anI06peTeHVIﬂ nonun B npaese COOCTBEHHOCTU Ha nMyLecTBo,
cocTaenstowiee doHa.

19. Bnagenblbl MHBECTULMOHHBLIX MaeB HECYT PUCK YObITKOB, CBA3@HHbIX C U3MEHEHUEM PbIHOYHOW CTOMMOCTU
umyLecTBa, coctaenstowiero ®oHa.

20. dopmupoBaHne PoHAa HayMHaeTcs No ucteveHunm 5 (natu) paboumx AHeW C gaTtbl perncrTpauuv npaswn
AoBepuTenbHOro ynpaeneHns ®oHOoMm.

Cpok chopmumpoBaHusa doHaa: Tpu mecsLa.

CToMMOCTb MMyLLLeCTBa, NepedaBaemMoro B OnnaTy WHBECTULMOHHbIX NaeB, Heobxoaumasi Ons 3aBeplueHus
(okoHuaHwus) opmupoBaHus ®oHaa: 670 000 000 (wecTbCcoT ceMbaecaT MUNNMOHOB) Poccuincknx pybnen.

[aToi 3aBepLueHns (OKOHYaHUA) dopmupoBaHns PoHaa ABNSETCA AaTa HanpasneHus YnpaensioLwen KoMnaHnen B
BaHk Poccun oTyeTa o 3aBeplueHnn (okoH4YaHun) dopmmpoBaHus PoHaa.

21. [JaTa oKOHYaHMs Cpoka OencTBMSA JoroBopa goBepuTensHoro ynpasneHusa ®oxHgom: 10 oktabpsa 2033 roaa.

22. Cpok gencTBusA AOroBopa AOBEPUTENBHOMO yrNpaBneHnsa cHMTaeTCcsa NPOAfieHHbIM Ha TOT e CPOK, eCrin Ha aaty
€ro OKOHYaHWs Bnagernblbl UHBECTULMOHHBLIX NaeB, SBMAIOWMECS YNONHOMOYEHHbIMM nMuamu, He notpebosanu
noraLleHns BCcexX MHBECTULIMOHHbIX Naes aToro PoHaa.

Il. U'HBecTMLMOHHaAA Aeknapauus

23. Llenbo MHBECTULIMOHHONM MONUTUKM YNpaBnsloLwen KOMNaHnm aBnsieTcss obecnevyeHne cooTBETCTBUSA U3MEHEHUI
pacyeTHOW LieHbl U3MEHEHMAM KONMMYECTBEHHbIX Noka3aTtenen bupxesoro uHgekca «MHgekc Mocbupxun poccnnckmx
NVKBMAOHBIX eBpoobnuraun», paccuntbiBaeMmoro [lybnunyHbIM akumoHepHbIM obLliecTBom «MockoBckast Bupxa
MMBB-PTC» (nanee no tekcty - «MHOeKc»).

24. IHBECTULMOHHAs NonnTuka YnpaensoLwen KoMnaHum:

MNHBECTULMOHHOW  MONMUTMKOM  YNpaBnslowWwen KOMMNaHuM SBNSETCH  OOMroCPOYHOE BMOXEHUWE B aKTUBbI,
npeaycMOTPeHHbIe NYHKTOM 25 HacTosAwmx MpaBun, HanpaBneHHoe Ha AOCTMKEHUE LieNn MHBECTULMOHHONM NOMNUTUKM,
onucaHHom B nyHkTe 23 HacTtoAwwmx MNpasun. NpounsBoaHbie PMHAHCOBbLIE MHCTPYMEHTBI ((PbOYEPCHBIE U OMLMOHHbBIE
AOroBopbl (KOHTPAKTbI)) MOTYT BXOAMTL B COCTaB akTnBoB POHAA Npu YCNOBUM, YTO U3MEHEHWE NX CTOMMOCTY 3aBUCUT
OT U3MEHEHUss CTOMMOCTM aKTUBOB, KOTOPble MOryT BXOAMTb B cocTaB PoHaa (B TOM ymcne M3MeHEeHUss 3HaYeHUs
WHAEeKCca, paccYMTbIBAEMOro NCXOASA N3 CTOMMOCTM aKTMBOB, KOTOPbIE MOTYT BXOAWTb B cOCTaB OOHAA), OT BEMUYMHbI
NMPOLEHTHBIX CTaBOK, YPOBHS MHMALMM, KypCOB BantoT.

25. OB6BbEKTbl IHBECTUPOBAHMS, NX COCTaB U ONMUCaHue.
25.1. UmywecTBo, coctaBnstowiee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) aKkTvBbl, AONYLIEHHbIE K OPraHn3oBaHHbIM TOpraMm (UNM B OTHOLUEHWM KOTOPbIX OMpXen NPUHATO pelueHne O
BKIIOYEHMN B KOTMpOBanbHble cnuckn) Ha Oupxax Poccuiickon ®depepaummn n Gupxax, pacronoXeHHbIX B
WMHOCTPaHHbIX rocyaapcTBax, siBRsAWMXcs yneHamu EBpaswniickoro akoHomuyeckoro coto3da (EASC), OpraHmsauum
3KOHOMUYECKOrO coTpyAaHmdecTBa u passutusa (OOCP), Eponeiickoro coto3a, Kutasa, MHauum, Bpasvnum, KOxHo-
AdopuikaHckon Pecnybnukn (oanee no TekcTy - «WHOCTpaHHble rocyfapcTBa») M BKMKYEHHbIX B NepedvYeHb
WHOCTPaHHbIX BUPX, NpeayCMOTPEHHbIN NYHKTOM 4 ctatbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-
3 "O pblHKe UeHHbIX Bymar”, a UMeHHO:

i. [JonroBble MHCTPYMEHTbI, BKIHOYaNA:
a) obnuraunm poCcCUNCKNX XO3ANCTBEHHBIX 06LLIECTB, KOTOpble BXOAAT B 6a3y Ang pacuyeta MHaekca;

0) GupxeBble OONUrauMM POCCUMCKUX XO3ANCTBEHHBLIX OOLLECTB, KOTOpble BXOAAT B 0a3y Aons pacuyeta
MNHoekca;

B) rocygapCcTBeHHbIe LeHHble Gymaru Poccuickon Pegepaumm, rocyqapcTBeHHbIE LeHHble ByMaru cyObekToB
Poccuiickon depgepaunm 1 MyHuuunanbHble LeHHble Bymaru, KoTopble BxoaaTt B 6a3y anst pacyeta NHoekca;

F) obnvrauum MHOCTPaHHbIX 3MUTEHTOB U MeXOYHapOAHbIX (PUHAHCOBbLIX OpraHun3auum (/:lanee BMecCTe -
obnvrauum MHOCTPaHHbIX 3MVIT9HTOB), KOTOpPbIEe BXOOAT B 6a3y ans pacyeta UHgekca;

ii.  MMyLlecTBeHHble NpaBa M3 (ObOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX [OTOBOPOB (KOHTPAKTOB),
6a30BbIM aKTMBOM KOTOPLIX ABMSIETCS UMYLLECTBO (MHAEKC), NPeayCMOTpeHHoe MyHKToM 25.3 HacTosAwwmx Mpaswur.



2) peHexHble cpefacTBa B pybnsix M B MHOCTPAHHON BasnioTe Ha cveTax M BO BKNagax (Aenosutax) B POCCUNACKUX
KPeAUTHbIX OpraHM3aLmMsxX U MHOCTPaHHbIX IOPUANYECKUX NWUAx, NpusHaHHbIX GaHkamu Mo 3akoHodaTenbLCTBY
MHOCTPaHHbIX rocyaapcTB, Ha TEPPUTOPUM KOTOPbIX OHW 3aperMcTpupoBaHbl (Oanee no TeKCTY - «MHOCTPaHHble
6aHKM») (aKTuBbI, YKa3aHHble B HacTosiLLeM NOANyHKTe Aarnee fno TeKCTYy COBMECTHO MMEHYITCH - «/HCTpYMeHTbI
[EHEXHOTo PbIHKa»);

3) npasa TpeboBaHNs N3 AOrOBOPOB, 3aKIMHOYEHHbIX AN Lenen JOBEPUTENbHOMO YNpaBneHus B OTHOLLEHUW aKTUBOB,
yka3aHHbIX B nognyHkTax 1) n 2) nyHkra 25.1. Hactoawumx MNpasun;

4) NHble aKTMBbI, BKIMOYaeMble B COCTaB akTuBoB PoHAa B CBA3M C ONMaTon pacxonoB, CBSA3aHHbIX C JOBEPUTENbHBIM
ynpaBneHveM UMyLLecTBOM, CocTaBnsowmum PoHa,.

25.2. [leHexHble cpeacTBa BO BKagax (4eno3vTax) B pOCCMNCKMX KPEAMTHBLIX OpraHnM3aumnsax U MHOCTpaHHbIX 6aHkax
MOryT BXOAMTb B cocTaB PoHAa, TONbKO Npu YCroBUK, YTO B Criydae JOCPOYHOrO PaCTOPXKEHUS yka3aHHOro f4orosopa
poccuickas KpeauTHas opraHu3aumns unm nHocTpaHHbI 6aHk obs3aHa (06a3aH) BepHYTb CymMy Bknaga (aenosuTa,
ocTaTka Ha cyeTe) M NPOLLEHTbI MO HEMY B CPOK, HE NPEeBbILLAoLLNA ceMb paboyumx AHEN.

25.3. Top 6a3oBbiM aKTMBOM (PbIOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX [AOroBOPOB (KOHTPAaKTOB),
yKa3aHHbIX B NOANYyHKTe ii nyHkTa 25.1 HacToAwmx MNpasun noHMmatoTes:

a) WHOEKCbl, paccynTaHHble OHAOBbLIMW OUpXKaMy TOMbKO NO COOTBETCTBYKOLMUM LEHHbIM BGymaram,
npeaycMOTPEHHbIM MYHKTOM 25.1 HacTosawmx MNpasun.

6) u¥MyLWecTBO, yKkaszaHHoe B NognyHKTe i nyHkTa 25.1. HacToawwmx MNpasun.

B) MMYLLUECTBEHHbIE MpaBa M3 (PbIOYEPCHBLIX AOTOBOPOB (KOHTPaKTOB), 6GA30BbIM aKTMBOM KOTOPLIX ABNAETCH
UMYLLIECTBO UMW UHAEKC NPeAyCMOTPEHHbIE NOAMYHKTaMu «a», «6» HacToALWero nyHkTa.

25.4. O6nurauumn poCCUMNCKUX XO3SINCTBEHHbIX 0OLLECTB MOryT BXOOUTb B COCTaB akTuBoB PoHaa, ecrniv ycrnosusi ux
BbINycka NpeaycMaTpmMBalOT NPaBo Ha NoslydeHne OT AMUTEHTA TOMbKO AEHEXHbIX CPEACTB UMM SMUCCUOHHBIX LIEHHbIX
Oymar 1 rocyaapCTBeHHas permctpaums Bbiycka KOTOPbIX CONPOBOXAANach perncrpauuen npocnekTa LeHHbIx 6ymar
UNNU B OTHOLUEHWMM KOTOPbIX 3aperncTpMpoBaH MPOCMEKT LEeHHbIX Gymar (MpOCnekT SMUCCUM LieHHbIX Oymar, nnaH
npuBaTM3aL K, 3apermcTpMpoBaHHbIN B KAYECTBE MPOCMNEKTa 3MUCCUM LEHHbIX Bymar).

25.5. MimywecTtBo, coctaBnswowee ®oHa, MOXeT ObiTb MHBECTUPOBAHO B Obnuraummn, SMUTEHTAMMU KOTOPbIX MOTYT
ObITh:

i. denepanbHble OpraHbl UCNONHUTENBHOM BnacTn Poccuickon Pepepaunu;
ii.  opraHbl ucnonHuTensHoW BNactn cybbektoB Poccuiickon ®epgepauum;
iii. poccunckne opraHbl MECTHOTO CaMOYMNpPaBIEHNS;
iV. MHOCTpaHHble OpraHbl FOCyAapCTBEHHOW BNacTy;
V. MexayHapoaHble (pMHaHCOBbIE OpraHu3aumu;
Vi. pOCCWIACKME N MHOCTPaHHbIE lopuanyeckme nuua.
25.6. Nlnua, obs3aHHbIE NO:

- TOCY#apCTBEHHbIM LUeHHbIM Gymaram Poccuiickon Pepepaumm, rocygapCTBEHHbIM LEHHbIM Gymaram cyObekToB
Poccuiickon depepaumm, MyHUUmMnanbHbIM LEHHbIM Bymaram, obnuraumsiM pOCCUMINCKUX XO3SNCTBEHHBLIX OOLLECTB,
OupeBbIM 0BNUrauusM POCCUMINCKMX XO3ANCTBEHHbIX OOLLECTB AOIMKHbI ObiTb 3apernctpupoBaHbl B Poccuiickon
depepauuy;

- obnuraumMam UMHOCTPaHHbIX SMWUTEHTOB W  MEXAYHAPOAHbIX (PUHAHCOBBLIX OpraHW3auuii  AOMmKHbl  ObiTb
3aperMcTpupoBaHbl B rocyfapcTBax, BKIoYeHHbIX B ObLiepoccuitckuii knaccudmkaTop cTpaH Mupa.

25.7. B cniyyae n3ameHeHus coctaBa ViHoekca YnpasnswoLias KoMnaHus BnpaBe He paHee Yem 3a 5 (NsTb) paboumx
OHel 0O JaTbl ero M3MeHeHus npuobpeTaTtb LieHHble Gymarun, koTopble OyayT BxoautTb B WHAEKC C AaTtbl ero
M3MeHeHUs, a Takke obssaHa B TeveHue 5 (nATv) paboumx gHeW ¢ AaTtbl M3MEHeHUs cocTaBa VHaekca npoaatb
npuobpeTeHHbIE paHee LeHHble Bymaru, B Criyvae ecnu ¢ AaTbl TAKOro M3MEeHEHMs1 OHW NepecTaHyT BXOAMTb B COCTaB
MHpekca.

26. CtpykTypa aktnsoB PoHAa.

26.1. OueHoYHasi CTOMMOCTb LieHHbIX Bymar OZHOro HpUOMYECKOro nuua, OeHeXHble CpefcTBa B pyGnsx u B
MHOCTPaHHOI BastoTe Ha cYeTax U BO BKNagax (4enosutax) B TakOM HpUAMYECKOM N1ue (eCnu lopyuandeckoe Nuuo
ABNAETCS KPEAUTHOWN opraHusaumein UM MHOCTpaHHbIM 6aHKOM MHOCTPaHHOro rocyaapcTtea), npaea TpeboBaHus K
TaKOMy 0pMANYECKOMY NNLY B COBOKYMHOCTM HE JOJIKHbI NPeBbIWaTh 14 NpoLeHTOB CTOMMOCTU akTMBoB PoHaa Ao



30 nioHa 2021 roga, ¢ 1 nona 2021 roga - 13 npoueHToB cToMmocTn aktueoB doHaa, ¢ 1 aHBapsa 2022 roga - 12
npoLeHToB cToumocTn aktneoB PoHaa, ¢ 1 nons 2022 roga - 11 npoueHToB cTOMMOCTH akTuBoB PoHAA, a ¢ 1 aHBaps
2023 roga - 10 npoueHToB cToMMOCTM akTMBoB doHaa. TpeboBaHua HacTosiLero ab3ala He pacnpoCTpPaHSATCA Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum n Ha npasa TpeboBaHUS K LIeHTpanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LeHHbIX Gymar ogHoro cybbekTa Poccunckon depepaumy He OOmmkHa npeBbiwaTte 14
npoueHToB ctommocTtn aktneoB ®oHaa ao 30 moHa 2021 roga, ¢ 1 wona 2021 roga - 13 NpOLEHTOB CTOMMOCTH
aktneoB PoHaa, ¢ 1 aHeaps 2022 roga - 12 npoueHToB cToumMocTu aktmBoB PoHaa, ¢ 1 uwona 2022 roga - 11
npoLeHToB cToumocTn aktneoB doHAa, a ¢ 1 aHBapsa 2023 roga - 10 npoueHTOB

Onsa uenen pacyeta orpaHUYeHUsi, ykasaHHOro B ab3alie NepBOM HACTOSILLEro MOANYHKTa, NpU onpeaeneHun gonm
OLIEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTU akTMBOB PoHAa B CyMMeE OEHEXHbIX CPEACTB B PyOnsxX M B UHOCTPaHHON
BanioTe Ha cyeTax B OOHOM IOPWANYECKOM NMLE M CTOMMOCTM NpaB TpebOoBaHW K OQHOMY OPUANYECKOMY MLy,
BO3HUKLLNX Ha OCHOBaHUW goroBopa 0 Bpokepckom 06CNyXMBaHUM C TakMM NMLOM (NPU YCMOBUK, YTO yKa3aHHbIM
[OrOBOPOM MPeayCMOTPEHO UCTONHEHNE TaKUM IOPUANYECKUM NULIOM 0083aTenbCTB B TedeHne ogHoro pabouyero
[AHS C AaTbl NpeabsBEeHUs ykasaHHbIX TpeboBaHU K MCMOMHEHMIO), cocTaBnsowmx oHA, He yunTbiBaeTCA cymMmmMa
(Mnn ee YacTb) AEHEXHbIX CPeACTB, NOANEeXaLLMX BbiNaTe B CBA3U C NoraleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpun aTom 06Lasn cymma AeHexXHbIX CpeacTB U CTOMMOCTbL NpaB TpeboBaHWIN, KOTOPbIE HE Y4MTLIBAIOTCS NpuU pacyeTe
orpaHuyeHunsi, ykazaHHoro B ab3aue nepBOM HacCTOALLEro MOAMYHKTa, B OTHOLUEHMU BCEX OEHEeXHbIX CPeACTB B
pybnax n B MHOCTPAHHOW BanioTe Ha BCEX CHETaX M B OTHOLLEHWM BCeX npaB TpeboBaHuM K opuanyeckum nuuam,
BO3HUKLUMX HA OCHOBAHWM YyKa3aHHbIX [OroBOpoB O Opokepckom obcnyxuBaHuu, coctasnswowmx PoHa, B
COBOKYMHOCTU He [AOMMKHbl MpeBbIaTh OOy CYMMYy OEHEeXHbIX CPeACTB, noanexawmux Bbinnarte B CBA3N C
noraweHmemM VIHBECTULIMOHHBIX NAeB HA MOMEHT pacyeTa OrpaHU4eHus.

[na uenen pacyeTa orpaHUYEeHUs, yKa3aHHOro B al3ale mepBOM HACTOALLEro MOAMYHKTa, Mpu onpeaeneHun Oonuv
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB POHAA B CyMME AEHEXHbIX CPeACTB B pybnsax u B MIHOCTPaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmnx doHa, He yuuTbiBaeTca cymma (Mnum ee 4acTb)
OEHEXHbIX CPeACTB, HAXOASALWMUXCS Ha YKa3aHHbIX cHeTax (0OHOM U3 yKa3aHHbIX CHETOB) M BKITHOYEHHbIX B Takon PoHA
npv Bbldaye MHBECTULMOHHBIX NaeB, B Te4eHne He 6onee 2 pabounx gHeN ¢ AaTbl yKa3aHHOIO BKITHOYEHUS.

CTOUMOCTb NOTOB MPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a3oBbiM (6a3nCHbIM) akTMBOM NPOM3BOAHOMO
(PMHAHCOBOro MHCTPYMEHTa SBMSAETCA APYrov Npou3BOAHbLI (DMHAHCOBBIN WHCTPYMEHT - CTOMMOCTb JIOTOB TaKMX
Npou3BOAHbLIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Bymar (Cymma OeHEeXHbIX CpeacTB), MOMyYeHHbIX
ynpasnsowen komnaHnen ®oHga no nepeomn YacTyu JOroBoOpa peno, pa3mep NPUHATBIX 06A3aTenbCTB NO NOCTaBKe
aKTMBOB MO WHbLIM CAErnkam, AaTa WCMONHEHNST KOTOpbIX He paHee 4 pabouyux OHEN C AaTbl 3aKMIOYEHUs COenku u
3aeMHble CpeacTBa, NPeayCMOTPEHHbIe noanyHkToM 5 nynkra 1 crateu 40 degepanbHOro 3akoHa ot 29 Hosbpsa 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknto4eHns coenok ¢ nponsBoAHbIMM (PMHAHCOBBIMU MHCTPYMEHTaMu, AOFOBOPOB peno, A0roBOpOB 3ainmva,
KpeauTHbIX AOroBOPOB UMW CAENOK, AaTa NCMOJNHEHNS KOTOPbIX HE paHee 4 pabounx AHeW C AaThbl 3aKNI0YEHNS COEMNKHN,
COBOKYMHas CTOUMOCTb aKTVBOB, yKa3aHHbIX B ab3aLe LecTOM HaCTOSALLEro NoAMyHKTa, C y4eTOM 3aKIo4YeHHbIX paHee
[AOroBOPOB pPero 1 CAENOK, YKa3aHHbIX B HacTosLweM ab3aue, 1 3aeMHbIX CPeACTB, NPeayCMOTPEHHbIX NOAMNYHKTOM 5
nyHkta 1 ctaten 40 ®egepanbHoro 3akoHa ot 29 Hos6psa 2001 r. N 156-P3, He gomkHa npeBbiwath 20 NPOLEHTOB
CTOMMOCTU YNCTbIX akTMBOB PoHAA.

Ons uenen HacToAwero noAMNyHKTa nNpou3BoAHblIe (OMHAHCOBbLIE WHCTPYMEHTbl Y4uMTbIBAlOTCA B 0bObeme
npuobpeTaembix (0T4YyXaaembix) 6a30BbIX (6a3MCHbIX) aKTUBOB TaKMX NMPOU3BOAHbLIX (PMHAHCOBBLIX WHCTPYMEHTOB
(ecnn 6a3oBbiM (6a3nCHBIM) aKTMBOM SABMSAETCA OPYroN NPOU3BOAHbLIA (PUHAHCOBLIA MHCTPYMEHT (MHOEKC) - Kak
6a3oBble (6a3ncHble) akTUBbLI TakMX NMPOU3BOAHBIX (PMHAHCOBbLIX MHCTPYMEHTOB (aKTUBbLI, BXOOdALME B CMMCOK ANd
pacyeTa Takoro MHAEeKca) U OTKPbITON NO3MLUK, CKOPPEKTMPOBAHHOW NO pe3yrnbTaTaM KIvpuHra.

JloroBopbI peno 3akmoYarTCs, €CAN OHN COOTBETCTBYIOT OAHOMY U3 CreAyHOLLMX YCIIOBUIN: KOHTPareHToOM no 4OroBopy
peno ABMAEeTCA LEHTPanbHbI KOHTPareHT Nnbo ykasaHHbIV JOroBOp 3aKMioYaeTCs Ha YCMOBMSAX MOCTaBKW NMPOTUB
nnarexa v npeyCcMOTPEHHOW JOroBOPOM peno 0653aHHOCTU KaXXAoM N3 CTOPOH NPU U3MEHEHWM LieHbl LieHHbIX bymar,
nepeaaHHbIX MO AOroBOPY Peno, ynnaynBatb APYro CTOPOHE AeHEeXHbIe CYMMbI 1 (Unn) nepeaasaTth LeHHble Gymaru
B COOTBETCTBUM C nyHkTOM 14 crateu 51.3 ®PenepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbiHKe LeHHbIX
fymar", npu ycnosuu, 4To NPeAMETOM OroBopa peno MoryT ObiTb TONBKO akTuBbI, BKIOYaemble B coctaB doHaa B
COOTBETCTBMU C HacToAwmmMm MNpasunamu.

[Ona uenen a6szama LWeCTOro M CeAbMOro HacTOALWEro NOAMYHKTA He YYMTbIBAlOTCH AOrOBOPbI Peno, Mo KOTopbIiM
Ynpasenswowasa KoMnaHusa sBnseTcs nokynaTesnemMm no nepeor YacTn AoroBopa peno, U KoTopble npeaycMmatpusaloT
HEBO3MOXXHOCTb pacrnops>xXeHua I'IpVIO6peTeHHbIMVI LUEeHHbIMU GYMaFaMVI, 3a WCKNYeHMeM nx Bo3BpaTta Mo BTOPOW
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YacTy Takoro 4OroBopa pero, a Takke ONUMOHHbIE [OTOBOPbI, MO KOTOPLIM YNpaBnsioLLas KOMNaHUs UMeeT Npaso
Tpe6GoBaTb OT KOHTpareHTa NOKyNk1 UM npoaaxu 6asoBoro (6a3ncHOro) akTuea.

Mpn onpegeneHnn CTpykTypbl akTuBOB POHOA YUMTLIBAKOTCS aKTUBbI, MPUHSATbIE K pacyeTy CTOMMOCTU YUCTbIX
aktueoB doHaa.

26.2. TpeboBaHMs HACTOALLErO NyHKTa NPUMEHATCS A0 AaTbl BO3HUKHOBEHUSA OCHOBaHMA npekpalleHus doHaa.
27. OnucaHue pucKoB, CBA3AHHbIX C UHBECTUPOBAHMEM.

MHBecTnpoBaHve B akTUBbI, NPeAYCMOTPEHHbIE MHBECTULIMOHHON Aeknapaumnen PoHAa, CBA3aHO C BbICOKOWN CTENEHbIO
pUCKOB, U He noapasyMeBaeT Kaknx-nnbo rapaHTui, Kak No BO3BPaTy OCHOBHOW MHBECTUPOBAHHON CYMMbI, TaK 1 Mo
nonyyYeHuto Kaknx-nmbo 4oxoaoB..

C uenbio nogaepaHusi COOTHOLLEHWUSI PUCK/QOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsioLias KoMnaHus BbICTpouUna cucTeMy yrnpasneHus aktusamy PoHaa v puck-meHempKMeHTa.

CToMMoCcTb OOBEKTOB WMHBECTUPOBaHMWS, cocTaBngawowmnx @PoHa, UM, COOTBETCTBEHHO, pacyeTHad CTOMMOCTb
WHBECTULMNOHHOrO naa PoHaa MOryT yBenmumMBaThCs NN YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpeaensoT Aoxoabl B OyayLiemM, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb MHBECTMLMI B PoHA. 3aaBneHnst nobbix
N 0 BO3MOXHOM yBENMYeHun B OyayLem CTOMMOCTU MHBECTULMOHHOMO naa doHaa MoryT pacueHMBaTbCs HE MHaye
Kak npegnonoxeHusi. PeweHne o nokynke WHBECTMUMOHHbIX naeB PoHAa NPUHMMAETCA NMLOM, Xenarowmm
npnobpectn WHBECTULUMOHHBIE NaM CaMOCTOATENbHO MOCMNEe O3HAKOMMEHUA C MpaBuaMn OOBEPUTENbHOIro
ynpasneHns ®oHOOM, €ro MHBECTULIMOHHON Aekrapaunen, ¢ y4eTOM OLEHKM PUCKOB, NPUBEOEHHbIX B HACTOALLEM
NyHKTE, HO HE OrpaHNYNBasACb MMU.

O6Lwen3BecTHa npsMas 3aBWCMMOCTb BEMWYMHBI  OXMAAEeMON npubbINM OT YPOBHA MNPUMHMMAEMOrO puCKa.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXugaemon npubbinyv pasnuMyHo M 3aBWCUT OT Lenoro psga
06BEKTUBHBIX U CYyOBEKTUBHBIX hakTopoB. Mpu NnaHMpoBaHUK 1 NPOBEAEHNM onepaLmii C MHBECTULIMOHHBLIMW Nasmu,
Bnageney WHBECTMLMOHHbIX MaeB wnu nuuo, xenawwee npuobpectn MHBECTUUMOHHbIE Mawu, Bcerga OOMKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN MOMOXUTENBHOIO U OTPULIATENBHOIO OTKITOHEHWUSI peanbHoro pesynsTara ot
3annaHMpoBaHHOrO (M 0XMAAEMOro) YacTo CyLLECTBYIOT OOHOBPEMEHHO W peanu3yloTcs B 3aBUCMMOCTU OT Liernoro
psiAa KOHKPETHbIX 0BCTOSATENBCTB, CTEMNEHb y4eTa KOTOpbIX, COBCTBEHHO, 1 onpedenseT pe3ynbTaTMBHOCTb onepauui
Bnagenbua NHBECTULUMOHHBIX MaeB unu nuua, xxenatowiero npuobpectn MHBECTULMOHHBIE Nawn.

HacTosilwee onucaHve puckoB He packpbiBaeT WHGoOpMauun 000 BCEX pucKkax, BO3HMKAKOLWUX B CBA3M C
AEeATENbHOCTLI0 YNpaBnsaoLen KOMnaHum nNo ynpaeneHuto (MHBECTMPOBAHMIO) MMYLLLECTBOM, cocTasnsaowmm doHg,
BCrNeAcTBMe pa3Hoobpasns cutyaunii, BO3HMKaIOLWMX NPU TakoM ynpaBneHun (MHBECTUPOBaHNM).

B Hanbonee obuwieM Buae MOHATME pUCKA CBA3AHO C BO3MOXHOCTBHO MOJSIOXUTENBbHOIO WMINM OTpULATENbHOro
OTKMOHEHUsI pesynbTaTa AesATeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpaBfieHuio MMYLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAAEMbIX MU NNAHOBbLIX 3HAYEHWUIA, T.€. PUCK XapaKTepuayeT HeornpeaeneHHOCTb NoyYeHUs 0XKMAAEMOro
(h1HaAHCOBOro pe3ynbTaTta no UToraM MHBECTULMNOHHONM AESTENbHOCTH.

Ona uenen HacTosiWero onucaHusa nog PUCKOM MpU OCYLLECTBIIEHMU Oonepauui N0 MHBECTUPOBAHMIO MOHUMAETCs
BO3MOXHOCTb HacTynneHus cobbiTus, Brekywlero 3a cobOn nageHue CTOMMOCTM YMCTbiX akTnBoB PoHaa wu,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTMUMOHHOIO nasi, YTO B CBOK Oyepedb SABMsieTca YObITKOM Ans
BnagenbLa VIHBECTULIMOHHLIX Naes.

Bnageneu MIHBeECTMUMOHHBIX NAeB 1 NULO, enatoLlee npnobpectn MHBECTUUMOHHBIE Naun, HEN3GEXKHO CTankMBaeTcs
C HeoGX0AMMOCTLI0 YYUTBIBATb (PaKTOpPbl pUCKa CaMoro pasfiMyHOro CBOWCTBA. PUCKM MHBECTUPOBAaHWS B LiEHHblE
OymMaru BKIOYatoT, HO HE OrpaHMYMBaOTCS CreayrLWMMN PUCKaMU:

- HedmHaHcoBble puckuy;

- DMHaHCOBbIE PUCKM.

|. HedbmHaHcoBbLIe pUCKU.

K HedpmHaHCOBbLIM prckaM B TOM YnCre MOTYT ObiTb OTHECEHBI CIEAYIOLLME PUCKN:

CTpaTtermyecknii puck CBsisaH C COLMAnbHO-NONMUTUYECKUMI 1 SKOHOMUYECKUMU YCNOBUSIMU pa3BnTus Poccuiickoin
denepaunm unu cTpaH, rae BbinyweHbl Uiy obpalyatoTes akTmebl @oHaa. [laHHbI pUCK He CBSiI3aH C 0COBEHHOCTAMM
TOro UM UHoro o6bLEKTa MHBECTUMPOBaHUSA. Ha 3TOT puck okasbiBaeT BIUSIHUE U3MEHEHUE MONMMTUYECKOW CUTYaLuN,
BO3MOXXHOCTb HaCTyMnMeHuss HebnaronpusaTHbIX (C TOYKM 3PEHWSI CYLLECTBEHHbLIX YCMOBUIA GU3HEca) U3MEHEHUI B
POCCUIACKOM 3aKoHOOATeNbCTBE UMW 3aKoHoAaTeNbCTBE APYIUX CTpaH, AeBarnbBauus HaLMoHaNbHOW BantoTbl, KPU3NC
pbiHKa rocyaapCTBEeHHbIX A0MTOBbIX 00s13aTeNbCTB, GAHKOBCKMI KpU3WC, BamntOTHBINA KpU3WUC, MpeacTaBnsowmne coboi
NpsIMOE W ONOCPEeAOBaHHOE CreACTBUE PUCKOB MONUTMYECKOrO, 3KOHOMUYECKOrO U 3aKOHOAATENbHOro Xapakrepa.



Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasblBaTb BIIUSIHUE U MHOTVE Apyrue hakTopbl, B TOM YMCIe BEPOSITHOCTb
BBEAEHUS PEernoHanbHbIX 3KOHOMUYECKUX CaHKUMA WM OrpaHWYeHWn Ha WHBECTUUMW B OTAEllbHble OTpacnu
SKOHOMUKM. K cTpaTermyeckum puckam Takke OTHOCUTCH BO3MOXHOE HacTynneHne ob6CToaTensCcTB HENPeoaonMmon
Cunbl, rMNaBHbiIM 06pa3oM, CTUXMMUHOMO W TreonoNMTUYECKOro XapakTtepa (HanpuMep, BOEHHble [OenCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNpaBreHUs Co CTOPOHbLI YNpasnstoLwen
KOMNaHUW, He NoANeXnT AMBepPCUMUKaLNA U HE NMOHXKaEM.

CUcTeMHbIN PUCK CBA3aH C HapyLLEHNeM (PUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEW HECNOCOBHOCTM BONbLLIOro YMcna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 obs3aTenscTea. B cuny 6onbLuon cTeneHn B3anMoaencTens v
B3aMMO3aBMCMMOCTM PUHAHCOBBLIX UHCTUTYTOB MexXay coboM OLieHKa CUCTEMHOMO p1CcKa CNoXHa, HO ero peanu3aums
MOXeT MOBNWNATb Ha BCEX YYaCTHWKOB (DMHAHCOBOrO PblHKA. YNpaBnswLwwas KOMMaHWs He MMeeT BO3MOXHOCTeM
BO3[EMNCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3aHHBIN C HapylleHuaMW OBusHec-npoLeccoB, HemnpaBuIlbHbIM YHKLMOHUPOBaHWEM
TEXHUYECKUX CPeacTB W nporpaMMHoro obecneveHus, HenpasunbHbIMKM Aencteusmun  (6esgenictBuem) unu
Heo0BpPOCOBECTHOCTLIO MepcoHana Ynpasrnstowen KOMNaHuW, ee KOHTpareHToB W NapTHEpPOB, MpUBREKaeMbiX K
ynpasneHuio aktueamn PoHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCrie NPOTUBOMPAaBHbIX AENCTBUM
TpeTbux nuu. K onepaunoHHOMY pYCKY OTHOCSTCH BO3MOXHbIE YObITKM, ABMBLUMECS pe3ynbTaToM HapyLleHui paboThbl
WUNN HEKa4yeCTBEHHOro WnM He[obpOCOBECTHOIO MCMOMHEHUs CBOMX 00A3aTenbCTB OpraHvM3aTtopamu TOProBmw,
KMWPUHIOBBLIMW OpraHv3aumsaMu, OpyruMu MHPacTPYKTYPHBIMM OpraHvM3aumam unu 6aHkamm, ocyLuecTBASHOWUMN
pacyetbl. C uUenbld  MUHMMM3ALUUW  OMEPaLMOHHONO  pucka  Ynpaenswwad KOMMaHWs € OOMKHOW
npeaycMOTPUTENBbHOCTBIO OTHOCUTCA K Moabopy COTPYAHUKOB, onTuMmmsaumm OusHec-npoueccoB u  BbIGoOpy
KOHTpareHToB.

MpaBoBO pUCK, CBA3AHHLIM C HENpeacka3yeMOCTbI0 U3MEHEHWI OeiCTBYIOLEro 3akoHOAaTeNbCTBa, a Takke C
HECOBEPLLIEHCTBOM 3aKOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOpErynpyeMbIX OpraH1saLuii, B TOM Yucne
PEerynmpylowmnx ycrnoBus BbiNycka W/unu obpalleHusl akTUBOB, YyKasaHHbIX B WHBECTMLMOHHOM Aeknapauuu.
CoBeplueHWe COeNnoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe NpuHMUMaTb BO BHMMaHNE PUCKU, CBA3AHHbIE CO CJTOXKHOCTbIO HanoroBoro 3akoHoaaTtesnbCcTBa U
NpPOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEHUA B c¢)epe WHBECTULIMOHHON AEeATENbHOCTU, a Takxke PUCKHN
M3MEHEHNA HanoroBoro 3akoHOoAaTesnbCTBa, KOTOPble MOryT NpuMBECTU K HeratTMuBHOMY BJITUAHUIO Ha WUTOroBbIN
WHBECTULMOHHbIN pesynbTar.

lMpn aTOM KpamHe 3aTPyAHUTENbHO MPOrHO3MPOBAaTb CTEMEHb BIUAHUSA TakUX M3MEHEHWA Ha OEeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBBIN pe3ynbTaT UHBECTOPA.

C uernb MMHMMM3aUmMKU NPaBoBOro prcka YNpaensioLwas KOMNaHsa Co BCeW TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHUIo
u3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsioowas KOMNaHWS B MOMHOW Mepe MCMNonb3yeT BCe reranbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyjapCTBEHHOM BnacTu, ¢ baHkom Poccuu ¢ Lenbio BIMAHUSA Ha NPUHATNE
peLleHuii No M3MEHEHMAM B 3aKOHOAaTENbCTBE B NOSb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET MpOSABNATbCA B (opmMe npuMeHeHMs K YNpaBrsowen KOMMaHWM CaHKLuiA
perynmpyoLmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLWenpuHATLIM MpaBunaMm 1 cTaHgapTam
npodeccrmoHansbHon gesTensHocTn. CneacTBnemM peanusaumm perynsaTopHOro pucka MoryT ctatb (OUHaHCOBbIE MUK
penyTauMoHHbIe NoTepy YNpasnsiower KOMnaHumM, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauui no yrnpasreHuio
®POoHOOM MNU aHHYNUPOBaHWE NUUEH3UW Ynpaenswwen komnaHni. C Lenbio MUCKIMIYEHUs PerynsTopHOro pucka
YnpaBnsioLwas KoMnaHus BbICTpOMIIa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHns 1 BHYTPEHHEro KOHTPOMS 1 onepaTuBHO
NpUHYMaeT Mepbl MO NPUBEAEHMIO CBOEN AeATENbHOCTU B NMONTHOE COOTBETCTBME C AENCTBYIOLUMN HOPMAaTUBHBLIMU
akTamm.

Il. duHaHCcoOBbIE pUCKM.
K cdouHaHCOBbIM puckam B TOM YMCne MOTyT ObiTb OTHECEHBI CreaytoLme PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIA C KONebaHnsaMU LeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW Aekrapauum
doHaa, KypcoB BanT, MPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM u4uUcrie
CHWKEHUS NUKBMAHOCTU. OTM pakTopbl camy no cebe HaxoaaTcs NoA BIUSIHAEM TakMX OOCTOATENbCTB, Kak
HebnaronpusiTHasi couuanbHO-3KOHOMUYECKasa WIU MONMTUYECKass CUTyauus, U3MEHEHUe pPerynaTopHOM cpefbl,
AeBarnbBauus UM CyLLeCcTBEHHbIE KornebaHusa kypcoB 0OMeHa BantoThl, CTUXMIHbIE GeacTeus.

BanioTHbIM PUCK XapaKTepr3yeTcsl BO3MOXHbIM HEGNAronpuaTHbIM M3MEHEHWEM Kypca pyorst Unv MHOW BartoThl, B
KOTOPOW HOMWHUPOBAH (HMHAHCOBLIA MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pyGnsi Wnu MHOW BamtoThbl, B KOTOPOi
paccunTbiBaeTCs MHBECTULMOHHBINA pesyrbTaT MHBecTopa. Mpy 3TOM HEeraTMBHO MOXET U3MEHUTHLCS Kak CTOMMOCTb
aKTVMBOB B pe3ynbTaTe MH(MALMOHHOTO BO3AEVCTBUS U CHUXKEHUM pearibHOM MOKynaTenbHOM CnocoGHOCTY aKTUBOB,
Tak 1 pasmep 0643aTenbCTB Mo (PUHAHCOBLIM UHCTPYMEHTaM, UCTIONHSIEMbIM 3a CYET akTMBOB PoHAa.



MpoOLEeHTHbIN PUCK 3aKMOYAETCS B BEPOSITHOCTU BO3HUKHOBEHUSI YOLITKOB UMW CHWXEHUSI MPUOLINKM MO NpuyvHe
N3MEHEHUSI YPOBHS MPOLEHTHBLIX CTaBOK, a Takke HeBGnaronpusiTHOrO M3MeEHEHWs1 KPUBOW KpeauTHbIX cnpenos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXATbCS, U ee POCT B MPOLUIOM He 03HavaeT
ee pocTa B byayuwiem. [laHHbIN pUCK ABMSAETCHA YAaCTHbIM Cry4aeM pbIHOYHOrO puUcka.

Puck nukBnpgHoOCTM peannsyeTcsa Npu COKpalleHUn unu OTCYTCTBUM BO3MOXHOCTU npuobpecTn nnm peanu3oBatb
(bMHaAHCOBbIE UMHCTPYMEHTbI B Heobxogumom obbeme n no Heobxogumon ueHe. MNpu onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTL PblHKa HeageKkBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeaennTb CTOUMOCTb Unn
YCTaHOBUTb CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTL CAENKY MO BbIrOAHOW ueHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKkTMB Henb3a Oyaet
peanu3oBaTtb W, Takmm o6pasom, MHCTPYMeEHT OyaeT HaxoAuTbCAa B cocTaBe akTmBoB PoHAaa OO KOHUA cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSi3aHbl Mexay coboi, peanu3aumsi OQHOMO pucka MOXET M3MEHSITb
YPOBEHb UNU NPUBOAUTL K peanuaauumn apyrmx puckos.

Momumo uHaHCOBLIX U He(PUHAHCOBbLIX PUCKOB MHBECTMPOBaHWE B aKTMBbl, NPefyCMOTPEHHbIe
MHBECTULIMOHHOW Aeknapauuen PoHaa, MOXeT BKIOYaTb creaylolimne pUcku:

a. KpeauTtHbIM pUCK, CBSA3AHHbIA C HEWUCMNOMHEHUEM [JOMMKHMKOM CBOMX (OUHAHCOBbLIX 00A3aTenbCcTB Unu
HebnaronpusiTHeIM U3MEHEHUEM WX CTOMMOCTU BCNEACTBME YXYALUEHUSI CMOCOBGHOCTU OOIMKHMKA UCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnurauusM “ UHbIM [OOMrOBbIM LEHHbIM Oymaram, KOTOpbI 3akrnioyaeTcsd B BO3MOXHOMW
HennaTexecrnocobHOCTN aMUTEHTa AOMIOBbIX LEHHbIX Bymar v (Mnu) nuy, npegoctaBuBLLMX obecneyeHne no aTum
LeHHbIM Bymaram, 4To NpuMBeAeT K HEBO3MOXHOCTU UM CHKEHUIO BEPOSTHOCTU NOracuTb 4OMroBble LeHHble Bymarn
(npom3BecTn KyNOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoMm obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KOHTpareHTa — TpeTbero nuua nposiBNSAETCS B PUCKE HEUCNONHEeHUs obsi3aTenbCTB nepen YnpaBnsawowen
KOMMaHUEen CO CTOPOHbI KOHTPAreHTOB. YNpaBnsiolas KOMNaHWs HEe MOXET rapaHTUpoBaTb Onarme HamepeHus n
crnocobHocTb B Gyayllem BbINOMHATb NpUHATBIE HA cebsi 06si3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHTOB,
OpoKepoB, pacyeTHbIX OpraHM3aunii, Aeno3NTapueB, KITMPUHIOBLIX CUCTEM, pacyeTHbIX GAHKOB, NMNATEXHbIX areHTOB,
OVpXX M NpouYnx TPeTbMX InL, YTO MOXET MNPMBECTU K MOTEPsIM KIIMEHTa, HEeCMOTps Ha npeanpuHUMaemMble
YnpaBnsioLwen KoMnaHven ycunms no 4o6pocoBeCTHOMY BbIGOPY BbilLenepeYnCcrieHHbIX NNL.

Puck BnoxeHun B cybopanHupoBaHHbin gonr. O6nvraunym moryTt 6biTe cTapwmmm unm cybopavHUPOBaHHLIMA
o6asatenscTBamu. Ctaplune obs3atensctBa 06bIMHO MMEIOT MEPBUYHOE MPABO Ha OOXOAbl U aKTUBbLI KOMNaHUM U B
crnyyae NuWKBMAAUMM BbiNnaynBaoTcs A0 CybopaMHMPOBaHHbIX 00683aTenbCTB. Puck HeBbinnaTtel 06s3aTensCcTB Mo
cybopanHMPOBaHHOMY OOMTY BbILLE MO CPABHEHMIO CO CTapLuMMK 06A3aTensLCTBaMu. YCroBusa cyGopaAMHNPOBAHHbBIX
obnuraunii MOryT BKMOYaTb YCMOBMS O MOMHOM WM YaCTUYHOM CMMCaHWM UMW KOHBEpPTauuu B akumv npu
onpefeneHHbIx 06CcToATEeNbCTBAX.

b. MHBecTMpoBaHMe B NpousBoAHbIe (PUHAHCOBLIE UHCTPYMEHTbI ((hbloyepchl, hopeapabl, ONUMOHBI, CBOMbI 1
Ap.), KaK NpaBumo, CBA3aHO C 60MNbLUNM YPOBHEM pUCKa U MOXKET BbITb COMPSKEHO CO 3HAYUTENbHLIMU YObITKAMM.

Tak, Npu NOKyMNKe OMUMOHHOIO KOHTPaKTa NMoTepu, B OOLIEM criyyae, He NMPEBbLICAT BENUYUHY YNfiayeHHbIX NPeMum,
BO3HArpaXaeHUs 1 pacxofoB, CBA3AHHbIX C UX COoBepLueHueM. B To Bpemsi kak npoaaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne blYepCHbIX, (opBapAHbIX M CBOM [OrOBOPOB (KOHTPAKTOB) MPU  OTHOCUTENBHO HEeOOMbLUMX
HebnaronpusiTHbIX konebaHaX LEeH Ha pbiHKE MOMyT MPUBECTM K 3HAYUTENbHBIM YObITKaM, a B criyyae npogaxwu
PbHYEPCHBIX U (hopBapAHbIX KOHTPAKTOB U MPOAAXW OMUMUOHOB HA MOKYMKY (OMUMOHOB «KOMM») — K HEOrpaHUYEHHbLIM
yobITKaM.

MoMnMo 06LLIEro PbIHOYHOMO PUCKA MPY COBEPLUEHVMWN OMepaLvn Ha PbIHKE LEHHbIX Bymar B criyvyae COBepLUeHVst
ornepauui ¢ NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMV BO3MOXKEH PUCK HEBMaronpusaTHOrO N3MEHEHMS! LiIeHbI Kak
(PMHAHCOBBIX UHCTPYMEHTOB, SBMALLNXCSH 6A3MCHBIM aKTUBOM MPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, TaK 1 PUCK
B OTHOLLEHMW aKTUBOB, KOTOpPbIE CriyxaT obecrnedyeHnem. B crnyqae HeGNaronpuaTHOrO 3MEHEHMs LieHbl DOHO MOXeT
B CPaBHUTENBHO KOPOTKMI CPOK MOTEPSITh CPeACTBa, ABNSOLMECH oGecrneyeHnemM no npousBogHOMY (OMHaHCOBOMY
WHCTPYMEHTY.

c. UHBecTMpOBaHUIO B MHOCTPaHHbIE LieHHble 6yMaru u npousBoaHble (hMHAHCOBbIe UHCTPYMEHTbI, 6a3oBble
aKTUBbI KOTOPbIX UMEIT MHOCTPAHHOE MPOUCXOXKAEeHUe, MPUCYLLM OMMUCaHHbIE BbilLe PUCKU CO CrieaytoLwumMm
ocoGeHHocTaMU. MHOCTpaHHble (PUHAHCOBbIE MHCTPYMEHTBI U aKTMBbI MOTYT ObITb NPUOGPETEHbI 3a pyGEXOM UMK Ha



POCCUICKOM, B TOM YMCIlEe OPraHN30BaHHOM pbiHKe. [TPYMEHNTENbHO K TaKUM MHCTPYMEHTaM CTpaTernyeckuii puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBOMCTBEHHbIE POCCUINCKUM pbiHKaM, AOMOSHAIOTCA aHarorMyHbIMU pUckamu,
CBOWICTBEHHBLIMW CTpaHamMm, rAe BbinyLeHbl n/unu obpatlanTcs 3Th akTmebl. BoamoxHocTu cyaebHon 3awmTel npas Ha
WHOCTPaHHbIE aKT1BbI MOTYT ObITb CyLLEECTBEHHO OrpaHMYeHbl He0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHble
1 NpaBOOXPaHUTENbHbIE OPraHbl.

d. Puck BO3HMKHOBEHUs1 (hpOpPC-MaXKOPHbIX OGCTOATENLCTB, TAaKMX KakK MPUPOOHbIE KaTaKNM3Mbl, TEXHOrEHHbIE
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abacToBku, 60eBble U BOEHHbIE AEACTBUS.

e. Monutnyeckne N 3KOHOMMYECKME PUCKU, CBSA3AHHbLIE C BO3MOXHOCTBIO M3MEHEHUS NMONUTUYECKON CUTyauumu,
3KCnponpuaumm, HaumoHanm3aummn, NPoBeAeHNS NONUTUKKN, HaMPaBreHHOW Ha OrpaHUYeHne MHBECTULMIA B OTpacnu
SKOHOMMUKM, sBnsaoLwmecs cpeporn ocobbix rocyaapCTBEHHbIX UHTEPECOB, BBEAEHNEM CaHKLUMIN CO CTOPOHbI CTPaH B
OTHOLLEHWUN OTAENbHBIX KOMMNaHWN, ABNSIOWMXCA SMUTEHTAMW LEHHbIX Bymar unu KoHTpareHTamu, aenosutapusamu,
areHTamu no caernkam, a Takke B OTHOLLUEHWM CEKTOPOB SKOHOMWKW M CHETOB BMMOTb OO 3anpeTta unv GroKMpoBKU
BblBOAA aKTMBOB, MafeHWEM LieH Ha 3Hepropecypcbl U npoynmu obcroaTensctBamu. VIHBECTUpPOBaHUE B LiEHHbIE
bymarn SMWUTEHTOB pa3BMBaKOWMXCA CTpaH CBSA3aHO C 6onee BbICOKOM CTEMNEHbld pucka MO CPaBHEHWIO C
WHBECTMPOBAHMEM B LiEHHblE DyMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK OTKNOHEHUA OT KONMU4YECTBEHHbIX Nokasatenenm WMHaekca. HecmoTpsa Ha 1o, 4yto ®OHA HaueneH Ha
obecneyeHne COOTBETCTBUS U3MEHEHMI PACYETHOW LIEHbI M3MEHEHMAM KONMYECTBEHHbIX MoKasaTenen GupxeBoro
WMHOEKCA, U3MEHEHMEe PacHETHOM LieHbl MOXET He COOTBETCTBOBAaTb M3MEHEHMSM KONMYECTBEHHbIX MokasaTenewn
OVpXXEeBOro MHOEKCa Wu3-3a PacxofoB M TPAH3AKUMOHHBIX U3LAEPXKEK, CBA3AHHbIX C KOPPEKTUPOBKOW COCTaBa aKTMBOB
doHpa. Kpome Toro, ®oHa He Bceraa MOXET MOMHOCTBHH BOCMPOU3BECTU ANHAMMUKY KONMYECTBEHHBIX NokasaTtenemn
OVpXXeBOro MHAEKCa B CUMY PasfnnUyYHbIX MPUYUH.

lll. MpaBa n 06a3aHHOCTM YNpaBnsowen KOMnaHum

28. [o paTbl 3aBeplueHusa (OKoHYaHWs) dopmupoBaHns PoHaa Ynpasngwowas KOMMaHWMA He pacrnopsikaeTcs
UMYLLIECTBOM, BKMOYEHHbIM B coctaB PoHaa npu ero dopmupoBaHun. C pgatbl 3aBeplueHns (OKOHYaHwus)
dopmmpoBaHus doHga YnpaenswLlas KOMMaHWS OCYLLeCTBNSeT AoBepuTenbHoe ynpasneHune PoHAoOM nyTem
coBepLUeHUs NOObIX OPUANYECKMX N DAKTUHECKUX AENCTBUMA B OTHOLLEHUN MMYLLECTBA, cocTaBnsoLero ®oHa, B TOM
ynucne nyTem pacnopsKeHns ykasaHHbIM UMYLLIECTBOM.

Ynpaensiowas KoMnaHusi COBepLUaeT CAENKN C UMYLLEECTBOM, COCTaBnsitoLLMM POHZ, OT CBOErO MMEHW, ykasbiBas Npu
3TOM, YTO OHa AENCTBYET B KAa4eCTBE [OBEPUTENIBHOIO YNpaBnstoLLero. To ycroBme cyMTaeTcsi CO6MoAeHHbIM, ecrnin
npy COBEPLLEHNN AENCTBUN, HE TPEOYHOLLNX MMCbMEHHOIO 0hopMITEHNs], Apyras cTopoHa 6yaeTt uHopmmpoBaHa 06
MX COBEPLUEHWN [OBEpPUTESNIbHBIM YNPaBMSOWMM B 3TOM KayecTBe, a B MNUCbMEHHbIX [AOKYMEHTax rfocrne
HaMMeEHOBaHMS YNpaBnsioLen KoMnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHue PoHAa.

Mpy oTCyTCTBUM YyKa3aHWs O TOM, 4YTO YMpaBnswwas KOMNaHus [OEeUCTByeT B KayecTBe [OBEPUTENbHOro
ynpaBnsioLLero, oHa HeceT 06s3aTenbCcTBa nepep TPETbUMW NUUAMKU NIMYHO U OTBEYaeT nepes HUMMK TONbKO
npuHagnexalimm en NMyLLEeCTBOM.

29. YnpaBnsoLias KOMMNaHus:

1) ©e3 cneuwanbHOM [OBEPEHHOCTM OCYLLUECTBNSAET BCe MpaBa, YOOCTOBEPEHHble LEHHbIMU Oymaramu,
cocTasnsowymm ®oHA, B TOM YMCHe NpaBo rofioca no rofiocylmMM LeHHbIM GyMaram;

2) npeobaBNsSeT UCKA W BbICTyNnaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLLECTBIEHWEM OEeATEeNbHOCTU Mo
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KayecTBe [OBEpUTENbHOro ynpasnswowero Ponaom, BnpaBe npu  yCcnoBuu cobniogeHus
YCTaHOBJIEHHbIX HOPMATMBHBIMU akTaMun B cchepe hMHAHCOBBIX PbIHKOB TPeOOBaHUIM, HANPaBMNEHHbIX HA OrpaHNyeHne
PUCKOB, 3aKITO4aTh A0roBOPbI, SBNSAOLWMECS MPON3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMMU;

4) BnpaBe nepenaTtb CBOWM MpaBa M 00S3aHHOCTM MO [OrOBOPY AOBEpPUTENbHOro ynpasneHuss ®oHOoOM Apyron
YnpaBnsioLwen koMmnaHuy B nopsiake, yCTaHOBIIEHHOM HOPMaTUBHBLIMU akTamu B cdhepe (pUHaAHCOBbLIX PbIHKOB;

5) BnpaBe npoBecTM ApobreHue WHBECTUMUMOHHBLIX MAaeB Ha YCNOBUAX WM B MOPsSiAKE, KOTOPble YCTaHOBMEHbI
HOPMaTUBHbLIMUW akTamu B cpepe PUHAHCOBbIX PLIHKOB;

6) BNpaBe NpuHATL peLleHre o npekpalleHn ®oHaa;

7) BrnpaBse noracutb 3a CYeT uMmMmyllecTBa, COCTaBlAloLlero doHA, 3a00IMKEHHOCTD, BO3HUMKLIYIO B pe3ylnbTaTte
ncnonb3oBaHus YnpasnsoLwen KomnaHmemn COOCTBEHHbIX AEHEXHbIX cpencTB Ans BbiNnaThl JEHEXHON KOMMNeHcauum
BrnagenbuamMm MHBECTULIMOHHbLIX NaeB B CBA3U C noratleHnem MHBeCTULMOHHbIX NaeB.

30. YnpasnstoLwias KoMmnaHusa obszaHa:



1) ocywecTBnATb [JoBepuTenbHoe YynpaeneHne ©OoHAoM B cooTBeTcTBMM € PegepanbHbiM  3akonom  "O6
MHBECTULMOHHbIX PoHaax", apyrumu depeparnbHbIMU 3aKOHaMK1, HOPMaTUMBHBIMW akTamu B cdpepe hmHaHCOBBIX
PbIHKOB M HacToswwmMm MpaBunamu;

2) npu ocyLwecTBNEHUN [OBEPUTENBHOIO ynpasneHns ®oHAOM AencTBoBaTb pa3yMHO U JOOPOCOBECTHO B MHTEPecax
BNajenbLeB NHBECTULIMOHHBIX Maes;

3) nepepasaTb uMyLlecTBO, cocTasnswwee PoHA, ANS ydeta W (MnM) XpaHeHUs cneumannsampoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM YMCre HoOpMaTUBHBLIMW akTamu B cchepe hUHAHCOBBIX PbIHKOB, HE MPeayCMOTPEHO UHOE;

4) nepepaBaTb crneumanuaMpoBaHHOMY Aern0o3UTapuio KOMMU BCeEX NEPBUYHBIX AOKYMEHTOB B OTHOLLEHUN MMYLLIECTBA,
cocTasnsitowero ona, HeameanUTeNbHO C MOMEHTA UX COCTaBIEHUS UMW MOMYYEHUS;

5) packpbiBaTb MHPOPMALMIO O JaTe COCTaBMeHNs1 CNMcka BnaaenbLUeB MHBECTULMOHHBLIX NaeB ANsi OCYyLLeCTBNeHus
MMM CBOMX NpaB He no3gHee 3 pabounx AHeW A0 AaTbl COCTaBMEHNsI yka3aHHOro Crmcka;

6) packpbiBaTb OTYEThl, TPEOOBaHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;
7) A0 BO3HUKHOBEHMS OCHOBaHWIN npekpaileHna PoHaa obecneunTs:

NOKynky (NpoAaxy) YNoNHOMOYEHHbIM NNLIOM MHBECTUMLMOHHBIX NaeB PoHAa no LeHe, KoTopas He MOXET OTNn4aThCs
OT pacyeTHOM CTOMMOCTM OAHOIO0 WHBECTUMLMOHHOIO nas 6onee 4eM Ha BENUYUHY, YCTAHOBMEHHYIO IyHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-MmenkepoMm Ha OpraHvM3oBaHHbIX Toprax, MpPOBOAWMBIX POCCUINCKOW Gupxen,
WHBECTULMOHHBIX NaeB No LeHe, KoTopas He MOXEeT OTMYaTbCA OT pacYeTHOM LieHbl OQHOr0 MHBECTULMOHHOIO nas
bonee YemM Ha BENMUYMHY, YCTAHOBMNEHHYIO riyHKTOM 46 HacToAwmx MNpasun;

8) 0O BO3HMKHOBEHWsI OCHOBaHUA npekpalleHns doHaa obecneumBaTb COOTBETCTBUE U3MEHEHUI PACYETHOW LiEHbI
M3MEHEHUAM KONMMYECTBEHHbIX Mokasatenen Gupxesoro WHaekca, paccuntbiBaemoro [y6nvyHbIM akuMOHEepPHbIM
o6uwectBom «Mockosckasi Bupxka MMBB-PTC» ¢ oTknoHeHnem He 6onee Yem Ha 3 (Tpu) NpoLeHTa B AeHb.

31. Ynpasnstowas KOMNaHus He Brnpase:

1) pacnopsixaTtbca umyLiectsom, coctasnsaowmum dong, 6e3 npegsaputensHoro cornacma CneunanM3anpoBaHHOIO
Aeno3nTapus, 3a UCKITIOYEHEM COENOoK, COBEPLUaeMbIX Ha OPraHNM30BaHHbLIX TOprax, MPOBOAMMBIX POCCUNCKON MUIu
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopsikaTbCsi AEHEXHbIMU CPEACTBAMM, HAXOAALLMMUCS Ha TPAH3UTHOM cyeTe 1 6e300KyMEeHTapHbIMU LIEHHBIMU
Gymaramy, HaxodsLWMMNUCS Ha TPaH3UTHOM cuyeTe Aeno, 6e3 npeaBapuTensbHOro cornacus CneunannsanpoBaHHOIO
AenosnTtapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns UCNONHEHNA CODCTBEHHbIX 0053aTeNbCTB, He
CBSI3aHHbIX C AOBEpPUTENbHLIM yrpaBneHnem PoHaom, unu anst obecnevyeHns NCNONHeHNst 00a3aTenbCTB TPeTbUX
T

4) B3MaTb NPOLIEHTHI 3a NONb30BaHWE AEHEXHbIMU CPEACTBaMMU YNpaBnsoLWwen KoMnaHum, NpeaocTaBneHHbIMY Ans
BbINnaTbl AEHEXHON KOMMeHcauun BragenbuamM VHBECTULIMOHHbBIX Maes;

5) coBepllaTb crieaywouine caenkm unm gasatb Nopy4vyeHnda Ha coBeplLleHne crieayrLunx caenok:

- coenkM no npuobpeTeHnto 3a cyeT uMMyLlecTBa, coctaensowero ®oHd, OO6bEeKToB, He MpPedyCMOTPEHHbIX
depepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX ®oHaax", HOpMaTUMBHBIMKM  akTaMmu B cdepe DUHAHCOBBIX PbIHKOB,
WHBECTULMOHHONM Aeknapauuen doHaa;

- cAaenky no 6GSBO3M63,ELHOMy OTYHYXOEHUIO MMYyLLLleCTBa, CoCTaBnAroLwero DdoHp;

- COenKu, B pesynbTate KOTOpbIX YNpaBnsaowen KoMnaHuen npuHuMaeTca 06a3aHHOCTb Mo nepenave UMyLLLIECTBa,
KOTOPOE B MOMEHT MPUHATUSA Takon 06s3aHHOCTM He cocTaBnaeT GoHa, 3a UCKIIOYEHNEM COENIOK, COBepLIaeMbIX Ha
Toprax opraHvu3aTopa TOProBMy Ha PbIHKE LIEHHbIX ByMar npu yCrioBUM OCYLLECTBIIEHWS KNUPWHra Mo TakuM COerkam;

- caenku no an06peTeHwo nvyulecTBa, daBndrouleroca npegmMmeTomM 3anora unm NHoro obecnevenus, B pesynbTaTte
KOTOpPbIX B COCTaB donaa BKNtOYaeTCA MMyLLeCTBO, ABndolleeca npegMmeToM 3anora nnnm nHoro obecneveHus;

- OOroBOpbLI 3aMa UN KpeauTHble AOroBOpbI, BO3BpAT AEHEXHbLIX CPeACTB MO KOTOPbIM OCYLLECTBNAETCHA 3a cyeT
nmMyuiectea doHAa, 3a UCKMYeHEeM criyqyaeB MonyvYeHUss OeHEeXHbIX CpeAcTB Ang noraweHus VIHBeCTULMOHHbIX
naes npu HeOoCTaTOYHOCTU [AdeHeXHblX CpeacTts, COCTaBnAWNX doHg. [Mpn 3TOM COBOKYMHbLIN obbem
3a[10/PKEHHOCTH, NOANeXalllen noraweHuto 3a cyeT MMyLLLeCTBa, COCTaBNSAOLLErO doHa, no Bcem Jorosopam 3anma
He JosmkeH npesbiwaTth 20 (,D,Ba}J,LI,aTVI) NpoUEeHTOB CTOMMOCTU YNUCTbIX akKTUBOB donaa, a CPOK npusrie4eHna 3aeMHbIX
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CPeACTB Mo KaxaoMy AOroBOpY 3aliMa U KpeAUTHOMY [OroBOpY (BKMioYasi CPOK NPOANEHNSI) HE MOXET MpeBbiaTh 6
MecsILEB;

- CAenky peno, Noanexatlmne NCMONHEHMIO 3a cHeT umyLectsa PoHAa, 3a UCKINIOYEHMEM CryYaeB, NPesyCMOTPEHHbIX
nyHKTOM 26.1 HacToswwmx Mpasun;

- cAenkn no npuobpeTeHuio B coctaB PoHOa wumyLlecTBa, Haxoswlerocss y Ynpasnsioowen KomnaHuu B
AOBEpPUTENbHOM YNpaBneHun Mo WHbIM [OroBopaMm, M WMYLLUECTBa, COCTaBMSAKOLWEro akTUBbl aKUMOHEPHOro
WHBECTUUUOHHOrO dPoHAa, B KOTOPOM Ynpaenswwasi KOMMAHUSA  BbINOMNHSET YHKUMM  €OUHOMUYHOro
WCNOMNHUTENbHOIO OpraHa, 3a WCKMOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE ynpaBreHne n (unm)
npuobpeTeHMeM 3a CHET MMYLLLECTBA, HaXOASLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX NaeB NaeBoro
WHBECTULMNOHHOrO poHaa B cnyvae, yCTaHOBMEHHOM YacTbio BOCEMHaauaTon ctaten 5 PegepansHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

- COEnkKu No OTHYXKAEHUIO UMYLLIECTBA, cocTaBnsowero ®oHA, B COCTaB UMYLLIECTBA, HAXOAsLWErocs Y YnpaensioLen
KOMNaHUM B JOBEPUTENBLHOM YNpPaBfeHUN Mo MHbIM AOrOBOpPaM, U B COCTaB UMYLLIECTBA, COCTaBISOLLIEro akTuBbI
aKUMOHEPHOro MHBeCTULMOHHOro ®oHAa, B KOTOPOM Ynpaensiowas KoMnaHust BbINOMHSAeT YHKUUM eaUHONTMYHOTO
WCMOSNMHUTENBHOIO opraHa, 3a MUCKIIOYEHUEM COENOK B CBSI3W C MPUHATMEM B JOBepuUTeNibHoe yrnpaereHue v (unm)
npuobpeTeHnemM 3a CHET MMYLLECTBA, HaXOASLLErocs B JOBEPUTENBLHOM YNpaBleHUn, MUHBECTULIMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BOceMHaauaTol ctatbn 5 ®efgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

- cgenku no npuobpeTteHnto B coctaB PoHAa LeHHbIX Bymar, BbiNyLWeHHbIX (BblAaHHbIX) yH4acTHUKamMK YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajaloWwnmMy XO3AWCTBEHHbIMU obLecTBamMn, OOYEPHUMU W 3aBUCMMbIMU
obLwecTBamu Ynpasnsiowen koMmnaHun, a Takke CneunanuampoBaHHbiM Aenoautapuem, PernctpaTtopowm;

- coenkn no npuobpeteHnio B coctaB PoHaa wuMmyLLecTBa, NpUHAANEXallero Ynpaenswowen KomnaHuu, ee
y4aCTHUKaM, OCHOBHbIM 1 NMpeobnagarLwmnm Xo03aMCcTBEHHbIM 06LLIECTBaM €€ YHaCTHUKOB, ee A0YEPHUM U 3aBUCHMMbIM
obuecTtsam, NMMBO NO OTHYKAEHUIO MMYLLIECTBA, cocTaBnsowero oHa, ykasaHHbIM nuuam;

- coenkn no npuobpeteHuto B coctaB doHaoa umywectsa y CneumanvMavMpoBaHHOINO Aeno3uTapusi, C KOTOPbIM
YnpasnsioLLen KoMnaHMen 3aknoyeH AoroBop, N0 No OTYYXKAEHMIO MMYLLIECTBA YKa3aHHOMY MLy, 32 UCKITOYEHEM
crny4yaeB onnartbl PacxodoB, MNepeydncrnieHHbIx B NyHKTe 99 Hactoawmx [MpaBun, a Takke WHbIX Crydaes,
npeayCcMOTPEHHbIX HacToswmmMu MNpasunavu;

- caenku no npuobpeTeHuto B coctaB PoHAa LieHHbIX Bymar, BbiMyLUEeHHbIX (BblgaHHbIX) YNpaBnsiowen KoMmnaHmen, a
TakKe aKuMOHEPHbIM MHBECTULMOHHBIM POHAOM, akTMBbl KOTOPOro HaxOoA4ATCS B AOBEPUTENbHOM yMnpaBrieHWm
YnpaBnswoowen KomnaHum unu  QOYyHKUMM  €OMHONMYHOTO  UCTIONTHUTENBHOrO OpraHa KoTOpPOro OCyLeCTBNseT
YnpasnsioLlas KOMMNaHus;

6) 3aKnoyaTb 4OroBOPLI BO3ME3OQHOrO OKa3aHus yCryr, Moasiexallnx onnarte 3a cyeT aktmeos doHaa, B criyyasix,
YCTaHOBMEHHbIX HOPMATUBHLIMM aKTaMu B cpepe PUHAHCOBLIX PbIHKOB;

32. OrpaHMyeHuss Ha COBepLUEHMEe COENoK C LEeHHbIMM BymMaramu, YCTaHOBIEHHblEe ab3alamMu BOCHMBIM, JIEBSTHIM,
OJIMHHAJLATEIM W JIBEHAIATHIM MOANYHKTA 5 myHKTa 31 HacTtoAwmx [paBun, He NPUMEHSIOTCH, eCnn Takue COEerku C
LUEeHHbIMM GymMaramu COBEpLUAKOTCS Ha OpraHM3OBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MNOKynKy (npopaxy) no
HaumyywyM M3 yKasaHHbIX B HWUX LIEHaM Mpu YCrOBMM, YTO 3asiBKM a[pecoBaHbl BCEM Yy4aCTHMKaM TOProB U
MHGOpMauus, No3sonsowas naeHTMduLMpoBaTh NOAABLUMX 3asiBKM Y4aCTHUKOB TOPrOB, HE pacKpbIBAeTCs B XO4e
TOProB APYrM y4acTHUKaM.

33. OrpaHnyeHns Ha COBepLUEHME CAOENOK, YCTAaHOBIEHHbIE ab3aieM JecsSThbiM MOIINYHKTa 5 myHkTa 31 HACTOSALWMX
I'Ipanm, HEe NPUMEHAIOTCA, eCnn YyKa3aHHble CcOerikum coBepllarTca C UeHHbIMU 6ymaraMM, BKINMKOYEHHBIMU B
KOTUPOBAribHbIE CMINCKN POCCUACKNX BUpX;

34. Mo cpenkam, coBepLUEHHbIM B HapylueHne TpeboBaHui noxanyHkTa 3 nyHkra 29, noanyHkros 1, 3 U 5 myskra 31
HacToALLNX I'IpaBVIJ'I, YHpaBJ'IFHOLU,aﬂ KOMMaHus HeceT 0653aTenbCTBa NIMYHO U OTBEYAET TONbLKO npuHagnexatwmm en
MMYLLLECTBOM. ,El,onrl/l, BO3HUKLLME NO TaKUM O6F|3aTeJ'|bCTBaM, HEe MOryT norawatbCA 3a CcYeT UWMYLLECTBa,
cocTasnsowero oHna.

IV. NpaBa BnagenbueB UHBECTULMOHHLIX NaeB. MHBECTULUOHHbIE Naun
35. MNpaea BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPSOTCH MHBECTULMOHHBIMU NasgMu.
36. MIHBECTULIMOHHBIN Nai ABNSAETCA MMEHHOW LIEHHOW Bymaron, yaoCcToBEPSOLLEN:
1) ponto ero Bnagensua B NnpaBe COOCTBEHHOCTU Ha MMYLLIECTBO, cocTaBnstowee OoHA;

2) npaBo TpeboBaTh OT YNpaBnstoLei KOMNaHUM Hanexallero JoBepUTENBHOTO yrpaBneHns GoHOoM;
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3) NpaBo Ha Nony4YeHne AEHEXHO KOMMeHcaLMm Npuy NpekpaLleHuy oroBopa JoBepuTensHOro ynpasneHus doHgom
CO BCEMW BnafenbLamyM WHBECTUUMOHHbIX naeB (npekpaweHun doHaa) B pasMepe, NPONOpLMOHANbHOM
NpUXoAsiLLeica Ha Hero Jore MMYLLECTBa, pacnpeaensieMoro cpey Brnagenbles UHBECTULMOHHBIX Naes;

4) npaBo ero BnagenbLa, He ABNSALWeroca YnofHOMOYEHHbIM N1MLOM, TpeboBaTb OT YNOMHOMOYEHHOO N NOKYMNK1
BCEX UNW YacTu NpUHaanexawmnx emy MHBECTULMOHHbLIX Naes B ntobon pabounii AeHb;

5) npaBo npoaatb NHBECTULMOHHBIN Nain Ha pOCCMICKON Bupxe, ykasaHHOM B myHkTe 15 HacToawmx MNpasun;

6) npaBo Bnagenbua WHBECTULMOHHBIX NaeB, ABMAIOLErocsd YNONHOMOYEHHbIM MULIOM, B CPOKMW, YCTAHOBMEHHbIE
HacTosiwumn [lMpaBunamn, TpeboBaTb OT YNpaBnsawLWeW KOMNaHWM MOoralleHnst BCeX MpuHaanexawux emy
WHBECTULMOHHBLIX MNaeB W MpekpaleHuss TemM CcambiM [JOroBopa [AOBEPUTENBHOMO yNpaBneHus MnaeBbiM
WHBECTULMNOHHLIM DPOHOOM MeXay HUM M YNpasnsiowen KoMnaHuen unu noraweHust 4actu npuHagnexawmux emy
WHBECTULMNOHHbIX NaeB U BbIMMaTbl B CBA3M C 3TUM AEHEXHOW KOMMeHcauun, copa3MepHOn NPUXOAsLLENcsa Ha Hero
aone B npase obLein cobCTBEHHOCTN Ha UMYLLLECTBO, cocTaBnsowee OoHg;

37. Kaxagbin MHBECTMLMOHHBIN Nai yaoCTOBepPSieT OAMHAKOBYO A0M0 B NpaBe obLe COBCTBEHHOCTU Ha MMYLLIECTBO,
coctaensowee doHa. Kaxapih MIHBECTULMOHHBIN Nan YAOCTOBEPSET O4MHAKOBbLIE NMPaBa, 3a UCKITOYEHMEM Cryyaes,
NpeayCMOTPEHHbIX roAnyHKTamu 4 U 6 nyHkTa 36 HacToawmx MNpasun.

MHBECTULIMOHHBIN Nal He IBNAETCS SMUCCUOHHOW LieHHOW Bymaromn.

[MpaBa, yaoctoBepeHHble MHBECTULIMOHHBIM NaeM, hukcnpytoTcs B 6e3aokymeHTapHom dopme.
MHBECTULUMOHHbLIN Nan He NMeeT HOMUHANbHOW CTOUMOCTH.

38. Konnuecteo MHBECTULIMOHHBIX NAEB, BblAABAaEMbIX YNPaBsAoLLE KOMMAHNEN, HE OrpaHNYNBaETCS.

39. anI Bblaa4ye ogHOMY Uy MHBECTULIMOHHbIX Naes, COCTaBNAOLWNX ,qpo6Hoe 4YMCno, Konn4ecTBO MHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocre 3ansTon.

V. O6palieHne MHBECTULMOHHbIX NaeB

40. WHBecTMuMOHHbIE nau cBobogHO o6palalTcs no  3aBepluieHUMn (OKOHYaHuK) dopmupoBaHns PoHaa.
CreunannanpoBaHHbIV 4eN03UTapui, PerncTpaTop He MOryT SBNSATbCSA BriagenbLaMy MHBECTULIMOHHBIX MaeB.

41. Bnapgeneu WHBECTULMOHHbIX MaeB, He SABMSIOWUACA YMNOMHOMOYEHHbIM §nWUOM, Brnpaese TpeboeaTb OT
YNONMHOMOYEHHOrO Nuua MOKYMKU BCEX UMM YacTU NpuHagnexalimx eMy MHBECTULUMOHHBIX naeB B Nnobon pabouni
A€Hb, a Takke Brnpase NpoAaTb MHBECTULMOHHbIE Man Ha POCCUMACKOW BupKe, yka3aHHOW B ryHKTe 15 HACTOSALLMX
Mpasun.

42. YNOnHOMOYeHHoe nN1uo (ynonHOMOYeHHbIe nnua) 0653aHo npoaaBaTh (MOKynaTh) MHBECTULMOHHBIE Nawv Mo LeHe,
KOTOpas He MOXEeT OTNNYaTbCs OT PACYETHOW CTOMMOCTU OAHOIO MHBECTULIMOHHOTO nas bonee yem Ha 5
(NATb) NpOLEHTOB.

43. YNOnHOMO4Y€EeHHOe JINLO OocyLlecTBNAET NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cneayrLlmnx ycrnoBmax:

i. Llena nokynku: LieHa nokynku onpegensietcs kak PacyeTHas LeHa MUHYC YeTbipe NPOoLEeHTa, OKPYriieHHas no
npaBuramMm MaTemaTU4ecKoro OKpYIMeHWs C y4eTOM MUWHMMAnbHOroO Lara LueHbl, 3adukcuposaHHoro [1AO
«MockoBckaa 6upxka MMBBE - PTC» gns gaHHOro MHCTpyMEHTa Ha AaTy BbICTABMEHWS 3asBKW, HO He MeHee
PacyeTHOM CTOMMOCTM MUHYC NATL MPOLEHTOB.

[ns uenen HacToswero nyHkTa nopg PacyeTHON LieHOM NOHMMAaeTCs pacyeTHas LeHa OOHOro MHBECTMLMOHHOIO nas
®oHpa, onpepenerHas MNMAO «Mockosckas 6upxxa MMBB - PTC» Ha koHey ToproBoro aHa (18 yacoB 40 MuHyT), B
KOTOPOM 3aKIoyeH JOroBOP Kynnu-npoaaxu.

Ons uenen Hactosiwero nyHkTa noAa PacuyeTHOW CTOMMOCTBIO MOHMMAETCs pacyeTHas CTOMMOCTb OAHOro
MHBECTMUMOHHOro nasi doHaa, onpeaenieHHas Ynpasrsitollel KomnaHuen no utoram paboyero AHs, B KOTOPOM
3aKIHOYEH LOrOBOP KyMv NPOAaKu.

[aTa, Ha koTopyt onpedensieTcss PacyeTHas CTOMMOCTb MHBECTULIMOHHbBIX MAeB He MOXET ObiTb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHeN ¢ AaTtbl HACTYyNNeHus Gonee No3AHero U3 AByX cobbITUI - Nepeaayn MHBECTULMOHHBIX
naee YNonHOMOYEHHOMY NULY 1 NpeabsiBreHnst TpeboBaHUst 0 NOKYNke MHBECTULMOHHLIX Naes.

ii. Cpoku ocyLLecTBneHMs pacdeToB Mno caenke: He 6onee 10 (gecaTb) paboumx gHen ¢ AaTtbl 3aKMYEHUs
[OroBopa Kynnu-npoaaxu naes;

iii. TpeboBaHne O MOKYNKe WMHBECTUUMOHHbLIX MAeB MOXET ObiTb MOAAHO NULIOM, 3aKIMOYMBLUMM OpOoKepcKui
[AOroBop, NpeaycmMaTpuBaoLwunii BO3MOXHOCTb NPOBEAEHNS CAENOK B pexxume neperosopHoi caenku (PIMC) Ha Toprax
MAO «MockoBckas 6upxa MMBB-PTC».
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iv. I'Iopﬂp,0|< npeabaBrieHnA Tpe6OBaHM$| O NOKYyNKe MHBECTULMOHHbIX NaeBs:

A. B nepvoa ¢ 10 yacos 00 muHyT 1 go 16 vacos 00 MMHYT TOProBoro AHsi, NpogaBeL, AOMKeH
HanpasWTb yBeAOMINeHne, cocTaBneHHoe no copme MpunoxeHns Ne 5 k HacTosawmm MNpasunam, Ha
agpec anekTpoHHon nouThl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHmey;

B. B nepvoa c 18 yacoB 40 muvHyT n o 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy MWHBECTUMLMOHHLIX MaeB C YyKa3aHWeM KonunyecTBa Maes,
nnaHvpyembIx K npoaaxe YkasaHHas 3asiBka JOSmkHA OblTb agpecoBaHa YNONHOMOYEHHOMY nuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHs, YNONHOMOYEHHOE NULIO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMOYeHHOe n1LO BNpaBe He UCMOMNHATL: (i) 3asBKW, NoAaHHbIE BHE BPEMEHHOIO UHTepBana,
YKa3aHHOro B HacTosLeM MyHKTe, (ii) 3asBKK, KOTOPbIE ONPEeAensoT UHYIO LEeHY COENKWU, Hexenu
LeHa, npegyCcMOTpeHHas NyHKTOM i) HacTosILLero nognyHkTa, (iii) 3asBkK, B OTHOLLUEHUN KOTOPbIX HE
nogaHo YBegoMIneHume.

44. YNonHoMo4YeHHOe NULIO OCYLLECTBSIET NPoAaxy MHBECTULMOHHbIX NMaeB Ha CNeayoLWmX YCroBusIX:

i. Llena npopaxu: LieHa npogaxu onpefensdeTca kak PacyeTHas LeHa nnoc YyeTbipe NpoLeHTa, OKpyrneHHas no
npaBunam MaTemaTU4ecKoro OKpYIMeHWs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpyMEHTa Ha AaTy BbiICTaBNeHUs 3aABku, HO He 6onee PacuyeTHow
CTOMMOCTU MIIHOC NATb NPOLIEHTOB.

Ona uenen HacToswero nyHkTa nog PacyeTHOM LEHON MOHMMAaEeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOMO nasi
®oHpa, onpegenerHHasa MNAO «Mockosckasa 6upxxa MMBB - PTC» Ha koHel ToproBoro aHd (18 yacos 40 MuHyT) B
KOTOPOM 3aKITo4eH JOroBOP Kyniv NpOAaXm.

Ona uenenm HacTosiwlero nyHKTa nopg PacyeTHoOW CTOMMOCTBIO MOHMMAETCA pacyeTHasd CTOMMOCTb OLHOrO
MHBECTUUMOHHOrO nasa PoHaa, onpepeneHHas YnpaenswLwen KoMnaHven no utoram pabodero OHsi, B KOTOPOM
3aKIMOYeH 4OroBOpP Kynmnum Npogaxm.

[ata, Ha koTopyto onpepenserca PacyeTHas CTOMMOCTb MHBECTULMOHHBIX MAaeB HE MOXET OblTb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHen ¢ gatbl HAcTynneHus 6onee NO3gHero U3 AByX COObITUI - NMOCTYMMEHUS AEHEXHbIX
CpeAcTB u nNpenbsiBneHns TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

ii. Cpokun ocyLLecTBNeHMs pacyeToB Mno caenke: He Gonee 10 (mecsitb) paboumx OHEN € OaThl 3aKMOYeHUst
A0roBopa Kynnu npogaxm rnaes;

iii. TpeboBaHne O npoAdaxe WHBECTULUMOHHBIX MaeB MOXeT ObiITb NOOAHO NULUOM, 3aKMYMBLUMM  C
YNOnHOMOYEHHbIM NMLOM BpoKepCcKuin A0roBop, NpeayCMaTprBaloLLMIn BO3MOXHOCTb NPOBEAEHNS COEMNOK B peXume
neperosopHon caenku (PrNC) Ha Toprax NMAO «MockoBckas 6upxa MMBB-PTC».

iv. Mopspok npeabseneHns TpeboBaHMsA 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepvog ¢ 10 yacos 00 muHyT 1 go 16 yacoB 00 MWUHYT TOProBOro AHs, MOKynaTenb OOMKEeH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNpasunam, Ha
afpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBeaoMneHmey;

B. B nepvog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MWMHYT TOpProBOro AHs, MOKynaTenb OOMKeH
BbICTaBWTb 3aABKY Ha MOKYMNKY MHBECTULMOHHBIX NaeB C ykazaHneM KONM4YecTBa Naes, NNaHupyeMbIX
K MOKynKe, YkasaHHas 3asiBka AOImkHa ObiTb agpecoBaHa YMONMHOMOYEHHOMY NnLLy.

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MMHYT TOProBOro AHs, YNOMHOMOYEHHOE NNLIO
aKuenTyeT U UCMOMHSAET NOJTy4YeHHbIE 3asiBKU.

D. YNonHOMOYEHHOEe N1LO BNpaBe He UCMONHATL: (i) 3asiBkKU, MogaHHbIe BHE BPEMEHHOro MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3a8BKM, KOTOpbIE ONpedensioT MHYI LieHy COENKU, Hexenu
LeHa, NpeayCMOTPEHHAs NMyHKTOM i) HacTosILero noanyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMrieHume.

45. Ycnoeus npogaxu naeB Ha Oupxke: Coenku ¢ MHBECTUUMOHHBIMKM MasiMM Ha OupXe OCyLLeCTBMSTCA B
COOTBETCTBUM C MpaBuiaMu TOProB, onpeaeneHHbIMU Tako BUpKen.

46. BenuuuMHa MaKCUMamnbHOTO OTKMOHEHWUS LEHbl MOKYMKM (NPOAaxu) WHBECTULMOHHBLIX MaeB, MyGrMyHO
obbaBnsieMort MapkeT-MeNKepoM Ha OpraHM30BaHHbLIX TOprax, MPOBOAMMBIX Gupxel, coctaBnseT 0,5 (Homb LenbIx
NATb AECATHIX) NPOLEHTOB OT PACYETHOM LieHbl OQHOMO MHBECTULMOHHOTO Nasi.
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47. O6as3aHHOCTb MapkeT-Melkepa NOANEXUT UCMOSNHEHNIO B TedeHun 405 MUHYT B TEYEHUM OOHOIO TOProBOro AHS Y
MAO «Mockosckas 6upxxa MMBB - PTC» kaxabiin Toproebivi AeHb. Obsi3aHHOCTL MapkeT-Melikepa 3a TOproBbiv AEHb
CcuYMTaeTCa UCMOMHEHHOW B cryyae, ecnv MapkeT-meikep coBepLunn CAEenku ¢ MHBECTULIMOHHBIMU NasiMn B 06beme
pasHoM 50 000 000 (nAaTbaecaT munnuoHoB) Poccuinckux pybnen.

48. Yvet npaB Ha WHBECTULWMOHHblIE MNan OCyLWeCTBNAeTCA Ha JuueBbiXx c4eTax B peecTpe BnajenbLeB
MHBECTULUMOHHBLIX NaeB 1 Ha c4eTax aAeno genosntapuamMmun.

49. Cnocobbl NonyyeHns BbINUCOK U3 peecTpa Brnagernsues VIHBECTULMOHHBIX Naes:

Beinucka, npegocTtaensemas B aneKTpOHHO-LmMpoBon hopme, HanpaBnseTcs 3asBUTENO B ANEKTPOHHO-LMAPOBON
hopMe C INEKTPOHHON LMdPOBON NOAMUCLIO perncTpaTopa.

Bobinucka, npegocTtaensemas B opmMe AOKYMEHTa Ha GyMaKHOM HOCUTENe, BpyYaeTCst IMYHO Yy perncrpatopa unm
WHOTO YNOSIHOMOYEHHOIO MM NuLa 3asiBUTENIO UMK ero YronHOMOYEHHOMY NpeacTaBUTENO NMPY OTCYTCTBUUN YKa3aHNs
B AlaHHbIX CYeTax MHOro cnocoba nNpeaoCcTaBneHns BbIMUCKK.

Mpu NpeacTaBneHnM BLINMUCKY MO 3anpocy HOTapuyca Uin YrnonHOMOYEHHOTo 3aKOHOM roCyAapCTBEHHOIO opraHa oHa
HanpaenseTcs B (popMe AOKyMeHTa Ha GyMaxHOM HOocuTEene Mo agpecy COOTBETCTBYIOLLEro HoTapuyca Uim opraHa,
yKaszaHHOMY B 3anpoce.

VI. Bblaa4ya MHBECTULIMOHHbIX NaeB

50. YnpaBnsiowas KoMnaHus OCyLLeCTBNSAET BblAady MHBECTULMOHHLIX NaeB npu dopmunpoBaHum PoHAa, a Takke
nocne 3aeepLueHus bopmmpoBaHnsa PoHaa.

51. Bblgaya VMHBECTULMOHHBIX MaeB OCYLLECTBMSETCS MyTEM BHECEHWUsI 3anucy Mo NULEBOMY CHETY, OTKPbITOMY
npuobpeTaTento UM HOMUHaNBLHOMY AepXaTesnto B peecTpe BrnagenbLeB MHBECTULIMOHHBIX NaeB.

52. Bblgaya MHBECTULIMOHHbIX NaeB OCYLLECTBSIETCS HA OCHOBaHMM 3asiBKM Ha NpUoGpeTeHne MHBECTULMOHHBIX Naes,
copepkallen obsizaTenbHble CBeAeHUs!, BKIto4aeMble B 3asiBKy Ha NpUobpeTeHne MHBECTULMOHHLIX NaeB, COrnacHo
NPUINOXEHNIO.

3asiBka Ha npnobpeTeHne VMIHBECTULIMOHHBIX NaeB YNOSTHOMOYEHHbIM FMLIOM, COCTaBMNEHHAsA Mo oOpMe MPUITOXKEHMS
Ne 1 k HacTosiwmMm MpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHWio B MMCbMEHHOM BUE.

3asBka Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB, COCTaBrneHHas no dopme npunoxeHns Ne 2 k HacTosLWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBrsoLyl0 KOMMNAHWIO HOMWHANbHbIM JAepxaTenem B UHTepecax
YNOMHOMOYEHHOro nuua B NMCbMEHHOM BUAE.

53. B onnaty MHBECTULUMOHHbLIX MaeB NepeaalTcsa AeHeXHble cpeacTsa n (unu) ueHHble bymaru, npegycMOTPEHHbIe
ab3auamu i - il nognyHkTa 1) nyHkta 25.1 HacToawwmx MNpasun.

53.1. MNocne gaTbl 3aBepLueHns (OKOHYaHKS) hopMmnpoBaHms PoHAa HEPE3NOEHTHI - IOPUANYECKME NULA MOTYT Takke
nepegasaTb B ONNaTty UHBECTULMOHHBLIX MAeB OEHEXHble CPeACcTBa B MHOCTpaHHOW BantoTe - B [Jonnapax CLUA.

B uenax HacTtoswmx MpaBun NOHATUE «HEpe3MaeHT» OonpeaenseTcs B Mopsake, yctaHoBrneHHom depeparnbHbiM
3akoHoM oT 10.12.2003r. Ne 173-d3 «O BantoTHOM perynmpoBaH1u 1 BartoTHOM KOHTPOe».

54. Bblgaya WHBECTULMOHHLIX NaeB OCyLleCcTBNnAeTCA Npu YCrnoBUM BKIHOYEHUA B COCTaB doHaa MMyLlecTBa,
nepegaHHoro B onnaTty MHBECTULIMOHHBLIX NaeB.

55. NHBECTMLMOHHBIE Nan Npu Ux Bblgave MoryT npuobpeTaTtb TOMbKO YNONTHOMOYEHHbIE Nnua.
VII. 3asaBKku Ha NnpuobpeTeHMe MHBECTULIMOHHBLIX NaeB
56. 3aaBkn Ha NpnobpeTeHne MHBECTULIMOHHBIX NMaeB HOCAT 6e30T3bIBHbIN XapakTep.

57. MNprem 3asBOK Ha NpuobpeTeHe MHBECTUMLMOHHBIX Naes npu opmMmupoBaHnn PoHAa OCyLLECTBMSETCA CO AHSA
Hayana popmmpoBaHusa PoHaa Kaxabii paboyunii OeHb.

Mpuem 3asBOK Ha NpuobpeTeHne NHBECTULMOHHBIX NaeB OCYLLECTBNSETCA B paboyne aHW.

Mprem 3aaBoKk Ha NpuobpeTeHne NHBECTMLMOHHBLIX NaeB nocrie 3aBeplueHns (OKoH4YaHus) hopmupoBanusa doHaa
OCYLLECTBMSETCS criedyowmym o6pasom:

Cpok npuvema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBIX MaeB OCYLUECTBMSETCA B TEYEHUWU OMnpeaeneHHbIX
NepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (OAUH) AeHb.

Cpok npvieMa 3asiBOK Ha npuobpeTeHne VHBECTUMLMOHHBIX NaeB Mnocre 3aBeplUeHusl (OKOHYaHWs1) (hopMUpOBaHHUS
doHfa HacTynaeT Kaxkablii pabounii AeHb



Mpuem 3asBOK Ha NpUOGPETEHUE MHBECTULIMOHHBLIX NaeB He OCYLLECTBMSETCS CO [AHA BO3HWKHOBEHUS| OCHOBAHWS
npekpatlenus doHaa.

58. MNMopsigok nogayu 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3aaBkn Ha npuobpeTeHne VMIHBECTULMOHHBLIX Naes, 0POPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamy Ne 1 n Ne 2 k
HacTosAwwmMm Npasunam, nogalTcsa B NyHKTaxX npyemMa 3asiBoK YMNONHOMOYEHHbIM fMLOM.

B Cny4yae yaooBneTBOpeHUA 3adABOK Ha Bblgadyy WHBECTUUMOHHbLIX NaeB, WHBECTUUMOHHbIe naun BbloakTCcAd
YHonHomoquHomy gy nytem uUX 3aducrieHna Ha J'II/ILI,GBOI?I C4eT HOMUHalbHOIo pAepxartend, B KOTOPOM Yy
YNONHOMOYEHHOIO imua OTKpPbIT cHeT aeno.

59. 3asaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAaTCs YNpaBnsaioLen KOMIaHun.
60. B npreme 3asBok Ha npuobpeTeHne MHBECTULIMOHHBIX NaeB OTKa3blBAETCSA B CNeAyoLmX cryyasax:
1) HecobnoaeHue nNopsigka U CPOKOB MOAAYM 3asiBOK, YCTAaHOBMEHHbIX HacToAwmmm Mpasunamu;

2) oTcyTcTBME Haanexalle odOopMIEHHbIX OOKYMEHTOB, HEOBXOOAUMbIX ANs OTKPbITUS B peecTpe Brajenbues
WHBECTMLMOHHBIX MaeB NULIEBOroO cYeTa, Ha KOTOPbIA AOMKHbI OblTh 3a4ncreHbl NnpuobpeTaemble UHBECTULIMOHHBIE
nau, ecrnv Takou c4eT He OTKpbIT;

3) npuobpeTeHne WHBECTMUMOHHOIO Mas nuuoM, KOTopoe B cooTBeTcTBMM C PepepanbHbiM  3akoHoM "O6
WHBECTULUNOHHBLIX doHOax" He MOXeT ObiTb BriagenbLueM MHBECTUMLMOHHBLIX MaeB nnbo He MOoXeT npuobpeTtaTb
WHBECTULMNOHHbIE Maun Npu UX BblgAYE;

4) HecobniogeHne yCTaHOBMEHHbIX MpaBUNamMy OOBEPUTENBHOMO YNPaBreHUs NaeBbiM WHBECTULMOHHbIM POHAOM
npasun NpMobpeTEHNS MHBECTULIMOHHBIX NaEB;

5) npuHATME YnpaBnsioLlen KOMNaHuen peLueHns 0 NPUOCTaHOBIEHUN BbiAAa4n NHBECTULIMOHHBIX NaEB;

6) BBegeHve baHkom Poccun 3anpeTta Ha npoBefeHve onepauuii No Bbigaye MHBECTULMOHHBIX Naes v (Mnu) npuemy
3asBOK Ha NprobpeTeHne MHBECTULMOHHBIX NaeB.;

7) BO3HWKHOBEHME OCHOBaHUS Ansa npekpatleHuns ®doHaa;
8) nHble cnyyan, npegycMoTpeHHble PegepanbHbiM 3akoroM "O6 MHBECTULIMOHHBIX PoHAaXx".
VIIl. Bbigaya MHBECTULIMOHHbLIX NaeB npu cpopmupoBaHum PoHpa

61. Bblgaya MHBECTMUMOHHBIX Naes npu oopMmpoBaHumn GoHaa ocyLLEeCTBRAeTCA Npy YCNOBMM Nepegayn B Ux onnarty
AEHEeXHbIX CPeACTB B pa3mepe u (Mnu) ueHHbix bymar, npegycMoTpeHHbIx ab3auamu i - iii noanyHkTa 1) nyHkTa
25.1 Hactosawmx lMpasun, ctoumocTbio He MeHee 670 000 000 (wecTbCOT cemMbAecAT MUIIMOHOB) Poccuincknx
pybnen.

62. Boigaya MHBECTULIMOHHBIX Naes npu hopmrposaHn ®oHaa OCyLLECTBNSETCS NPU YCNOBUU BKITIOYEHUS B COCTaB
®oHaa myLlecTBa, NnepegaHHoro B onnaTty MHBECTULMOHHbIX naes. [pn 3ToM Bblgaya MHBECTULIMOHHBIX NaeB JOMKHa
OCYLLECTBNATECA B A€Hb BKMOYEHUs B cocTaB PoHAa BCEro UMyLLEeCTBa, NOANEXallero BKIIOYEHW, unuv B
cneayroLmi 3a HAM paboymnn aeHb.

63. Cymma fgeHexHbIX cpeactB (CTOMMOCTb MMyLLECTBA), Ha KOTOPYH BblAaeTcs VIHBECTUUMOHHBIA naw npu
dopmupoBaHum PoHpa, coctaenget 1 000 (ogHa Thicava) Poccuiickux pybnem mn sBnsieTca eAvHOM Ansa Bcex
npuobpeTartenen.

64. KonvyecTBO WMHBECTULMOHHBLIX MaeB, BblAaBaeMbIX YMNpaBnswoLwen komnaHuen npu cdopmuposaHun doHaa,
onpenensieTcs nyTem AereHvs CTOMMOCTU MMYLLIECTBA, BKIOYEHHOro B coctaB doHAaa, Ha CYyMMY AeHEXHbIX CPEACTB
(cToumocTb MMyLLLECTBa), Ha KOTOPYIO B COOTBETCTBUM C HacToswmmm MNMpaBunamu BoigaeTca VIHBECTULIMOHHDBIV Naw.

IX. Bblaaya MHBECTULMOHHbLIX NaeB Nocrie 3aBepLieHNA (OKoH4YaHus1) hopmMupoBaHmsa PoHaa

65. Bblgaya WHBECTMUMOHHBIX MaeB nocne AaTbl 3aBeplleHus (OKoH4YaHus) dopmupoBaHua doHaa [omkHa
OCYLLECTBNATLCA B A€Hb BKMIOYEHMs B cocTaB doHAa BCEro MMyLLECTBa, NepeaHHoro B onnaTy MHBECTULIMOHHbIX
naes, Unv B cnegyroLwmin 3a HAM pabounii aeHb. MNpy 3TOM Takas Bbiaya OCyLLECTBNAETCSA B OAMH AEHb MO OKOHYaHUW
CpoKa npuema 3asiBOK Ha NpuobpeTeHne NHBECTULIMOHHbBIX Naes.

Bblgaya nHBECTULMOHHBIX Naes nocre Aathbl 3aBepLUeHUs (OKOH'-'IaHVIFl) dopMmpoBaHuA doHpa ocyuiecTBnaeTcda npu
ycnoBuu nepenaydn B nx onnarty:

- OEHEeXHbIX cpeacTB B pasmepe He MmeHee 1 000 000 (oanH munnuoH) Poccuincknx pyonen; unm

- OEHEeXHbIX cpeacTB B pasmepe He MeHee 15 000 (naTHaguatb Thicay) Jonnapos CLUA; n (unn)
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- MHOTO UMyLLeCTBa CTOMMOCTbIO He MeHee 1 000 000 (oguH MunnuoH) Poccuiickux pyénei.
B onnaTty MHBECTULMOHHbLIX NaeB NPUHNUMALOTCS LieHHble Bymarun, Ha OCHOBaHWMM KOTOPbLIX paccyuTbiBaeTcsa MiHaekc.
X. Nopsgok nepenayum AeHEeXHbIX CpeacTB U 6e340KyMeHTapHbIX
LieHHbIX Oymar B onnaTty MHBECTULIMOHHbLIX NaeB

66. [leHexHble cpeAcTBa, nepefasaeMble B OMnaTy MHBECTULMOHHLIX NaeB, 3a4MCRAOTCA Ha TPaH3WUTHBLIA CYerT,
PEKBU3NTBI KOTOPOTO YKa3aHbl B COOBLLIEHUN, pacKpbITOM YNpaBnsaoLlen KoMnaHnen B COOTBETCTBUM ¢ TpeboBaHMAMU
HOpPMaTUBHbIX aKTOB B cchepe PMHAHCOBBIX PLIHKOB.

Be3nokymeHTapHble ueHHble Oymaru, nepegaBaemMble B ONnaty MHBECTULMOHHBIX Naes, 3a4MCASIOTCA Ha TPAH3UTHbIN
cyeT Aeno, OTKPbITLIN B crneunanuaMpoBaHHOM Aeno3ntapuun. PekBnanTbl TpaH3UTHOrO cyeTa Aeno yKasbiBaloTCcH B
coolueHnn o npueme 3asBOK Ha npuobpeTeHne WMHBECTUUMOHHbIX naeB. [Mpu nocTynneHun UeHHbIx Gymar Ha
TPaH3WUTHbIVA CYeT Aeno nuuy, nepeaaBLUeMy yKasaHHble LeHHble Gymaru, oTKkpbiBaeTcs cybcueT geno ang yveta ero
npaB Ha 3TU UeHHble Bymarun. YnpaBnsiwoLlas KoMnaHus He HeceT OTBETCTBEHHOCTU 3a HECBOEBPEMEHHbIN BO3BpaT
0e300KyMEHTapHbIX LeHHbIX Bymar nuuy, nepegaslliemMy MX B OMfaTy MHBECTULMOHHBLIX NaeB, U HEBO3MOXHOCTb
OCYLLIECTBMNEHMS YKa3aHHbIM NULIOM NpaB Mo Taknm LeHHbIM Gymaram, ecnv 9To Lo CBOEBPEMEHHO HE YBEAOMMUIIO
yNpaBnsAoLLyo KOMNaHio 06 n3MeHeHUn cBeaeHUn, HeobxoanMbIX ANsi BO3BpaTa 6€300KyMeHTapHbIX LeHHbIX Bymar
UIN OCYLLECTBIEHUS NPaB Mo TakMM LIEHHbIM Bymaram.

67. CToMmoCTb MMyLLEeCcTBa, nepegaHHoro B onnaTy WMHBECTULIMOHHBLIX MaeB, onpeaensetcs B COOTBETCTBUM C
TpeboBaHuaMn PepepanvHoro 3akoHa "OO6 WMHBECTUUMOHHbIX PoHAax", NPUHATBIX B COOTBETCTBUM C HUM
HOpMaTMBHbLIX akToB, TpeboBaHusMu YkasaHua banka Poccum Ne 3758-Y ot 25 asrycta 2015 r. u [Npasun
onpeaeneHns CTOMMOCTU YACTbIX akTuBoB doHaa.

,El,aTa, MO COCTOAHWUIO HA KOTOPYK onpegendetcda CTOMMOCTb MMyLLecTBa, nepegaHHoro B onnaty MHBECTULUMOHHBLIX
naeB ®PoHaa, He MOXeT ObITb paHee aaTtbl nepegadn Takoro nmyulecrtea B onnaTty MHBECTULMOHHbIX Naes.

OnnaTta WMHBECTULMOHHBIX MaeB, BblAaBaeMblX Mocre 3aBeplueHus hopMupoBaHus ®oHaa, OcyllecTBrsieTcs He
no3aHee NocrnefHero AHs Cpoka npuema 3asiBOK, OnpeaeneHHoro nyHkTom 57 Hactosiwmx Mpasurn.

XI. Bo3BpaTt nmyliecTsa, nepefaHHOro B onnaty MHBECTULIMOHHBLIX NaeB

68. ynpaanmou.gan KOMNaHuA BOo3BpallaeT MMyLLeCcTBO Nuly, nepenasllemMy ero B onnaty MHBECTULIMOHHBLIX Maes,
ecnu:

1) BKMOYeHMe 3TOro umyllectsa B coctaB doHaa npoTusopeunt PepepanbHoMy 3akony "O6 MHBECTMLMOHHBLIX
doHpax", HopMaTUBHbLIM NPaBoBbIM akTam Poccuickon Pepgepaunm unu Hactodwmm Npaesunam B TOM YMCre ecnv B
onnaTy MHBECTULMOHHBIX NaeB NepefaHo MMYLLECTBO, CTOMMOCTb KOTOPOrO MEHbLUE YCTAHOBIIEHHOM npaBuiiamu
MWHUMAIbHOM CYMMbl E€HEXHbIX CPeACTB, KOTOpas MOXEeT ObiTb NepeaaHa B OnnaTy MHBECTULIMOHHbIX NaeB;

2) nmyLEecTBO NOCTYNWIO YNpaBnsAoLLen KOMNaHun nocne AaTtbl, Ha KOTOPY CTOMMOCTb UMYLLEECTBa, NepeaaHHoro
B OnnaTy MHBECTULMOHHbBIX Naes, JOCTUIMa pasmepa, HeobxoaMMoro Ansi ero BKMoveHns B coctaB PoHaa npw ero
¢ opMUPOBaHUN.

69. BosspaT wumywecTBa B Cny4vasx, NpegyCMOTPEHHbIX mnyHkroM 68 Hactoawmx [paewn, ocyllecTBrseTcs
YnpasnstoLen KoMnaHnen B cneayroLme Cpoku:

OEHEeXHble cpeacTBa 1 6e34oKyMeHTapHble LieHHble Bymaru Bo3BpalaloTcs B TedeHre 5 (NsTb) paboyumx aHer ¢ gatol,
Koraa Ynpaensowas KOMMNaHWa y3Hana unm oSbkHa Obina y3HaTb, YTO YKa3aHHOE MMYLLECTBO He MOXeT ObiTb
BKNtOYeHO B cocTtaB PoHAa;

70. BosBpaTt geHeXHbIX CPeAcTB OCYLLECTBRSETCA YNpaBnsiowen KoMnaHnen Ha GaHKOBCKWIM CYET, yKasaHHbIN B
3as1BKe Ha NpruobpeTeHne MHBECTULIMOHHBIX NaeB. B crnyyae HEBO3MOXHOCTU OCYLLIECTBIEHMSI BO3BpATa OEHEXHbIX
CpeAcTB Ha BaHKOBCKMI CYET, yKa3aHHbIV B 3asiBKE, BO3BPAT OCYLLECTBNSAETCA Ha UHOM GAHKOBCKMI CHET, CBEAEHUS O
KOTOPOM MpefcTaBeHbl NUMUoM, nepeaasLlUmMM OeHEeXHble CcpeacTBa B onnaTy MHBECTULMOHHLIX Naes, B TeyeHune 5
pabounx OHeW ¢ AaTtbl NMpeacTaBreHust COOTBETCTBYHOLMX CBeAeHun. B cnyvyae HEBO3MOXHOCTM OCYLLECTBMEHUA
BO3BpaTa AeHEXHbIX CpeacTB Ha GAHKOBCKMI CYET, YKa3aHHbIV B 3asBKe, UM Ha MHON GAHKOBCKWI CYET, CBEOEHUS O
KOTOPOM MpeAcTaBneHbl NULOM, NepedasBLUnM AeHeXHble CpeaCcTBa B onnaTy MHBECTULMOHHBIX Naes, YnpasnsawoLwas
KOMMNaHUA Mo UCcTeyeHun 3 MecsiLeB C AaThbl, KOrga OHa y3Hana unm gormkHa Obina y3HaTb, YTO JeHeXHble cpeacTea
He MOryT ObITb BKIHOYEHbl B cocTaB PoHaa, nepenaeT AeHeXHble CPeAcTBa, MOANexaline Bo3BpaTty, B Oeno3uT
HoTapwuyca.

Bo3sBpaTt 6Ge30KyMEHTapHbIX LEHHbIX Gymar ocylecTBrsSieTcs YNpaBnstolweid KomnaHuein Ha cyeT aeno (nuuesow
CYeT B peecTpe BrafesbLEeB MMEHHbIX LLEHHbIX ByMar), ykaszaHHbIi B 3asiBKe Ha NpMoGpeTeHne MHBECTULIMOHHLIX Naes.
B cnyyae HEBO3MOXXHOCTM OCYLLLECTBIIEHUsI BO3BpaTa 6e340KyMEHTAPHbIX LIeHHbIX GymMar Ha COOTBETCTBYIOLLUI CYET,
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yKkasaHHbIA B 3asiBKe, BO3BpaT OCYLLECTBMSETCA Ha WMHOW CYET, CBEAEHMS O KOTOPOM MpPEeACTaBreHbl NMLOM,
nepeaaBlLnM 6e300KyMeHTapHbIE LieHHble Bymarn B onnaTty MHBECTULIMOHHBLIX MaeB, B TeyeHMe 5 pabounx gHen ¢
AaTbl NPeAcTaBneHnsi COOTBETCTBYWOLLMX CBedeHun. B cnyyae HEBO3MOXHOCTM OCYLLECTBNEHMS BO3BpaTta
06e300KyMeHTapHbIX LIeHHbIX Bymar Ha COOTBETCTBYHOLLMIA CHET, yKa3aHHbIN B 3asiBKe, UM HA MHOWM CYET, CBeAEeHUs O
KOTOPOM MpeAcTaBneHbl NUUOM, NepedaBLUMM yKa3aHHble LeHHble Oymarn B onnaTy WMHBECTULMOHHBIX Maes,
YnpaBnsoLwiasa KoMnaHua no uMctedeHun 3 MecsiueB C AaTthbl, KOrda OHa y3Hana unu JorkHa Obina y3HaTtb, 4TO
06e300KyMeHTapHble LeHHble Bymarn He MoryT ObiTb BKNtoYeHbl B coctaB PoHaa, nepepaeT 6e300KyMEHTapHbIe
LeHHble bymaru B 4enosuT HoTapuyca.

B cnyyae Bo3Bparta nmyLLlecTBa, nepeaaHHoro B onnaty MHBECTULMOHHBLIX NaeB, NOMy4yeHHble OT 3TOro umyLecTea
Aoxodbl B TOM u4ucrie AoxoAbl W BbinnaTbl MO LeHHbIM Gymaram noanexaT BO3BpaTy B NOPSAKe M B CPOKW,
npeaycMOTPEHHbIE nyHkToM 69 HacTosAWMX [paBun n HaCTOSILLIMM NYHKTOM, a €CNy A0XOAbl NONy4eHbl Nocrne Bo3BpaTa
MMyLLEeCcTBa - He no3aHee 5 paboumx gHen ¢ AaTbl UX NOMNYYEHUs.

XIl. BknroyeHue nmyuwiectsa B coctaB ®oHaa

71. VimyLwiecTBo, nepeaaHHoe B onnaTy MHBECTULMOHHbBIX NaesB npu dopmmpoBaHun doHaa, BKIOYAETCA B COCTaB
doHaa TonbKo Npy cobnoaeHnn BCex cneayoLmx yCrnoBui:

1) NPUHATBLI 3aABKMN Ha npmoGpeTeHme WHBECTULUMOHHBLIX NaeB U OOKYMEHThI, HeO6XO,D,I/IMbIe Ana OTKPbITUA NUUeBbIX
CYeTOB B peecTpe BnagenbLeB NHBECTULIMOHHbLIX NaeB.;

2) uMmyLLecTBO, nepedaHHoe B OnfaTty WHBECTULMOHHbIX MaeB COrfMacHO YyKa3aHHbIM 3asiBkaM, MOCTYMuIo
YnpaBnsaoLien KoMnaHuu;

3) monyyeHo cornacue crneuvanusvpoBaHHOIO OEro3vuTapust Ha BKMYeHWe B coctas doHaa umyllectsa, He
ABMNAIOLLErocs AeHEXHLIMU CpeacTBamu,

4) cToMMOCTb MMYyLLECTBA, NepeaaHHoro B onnaTy MHBECTULMOHHbBIX Naes, AOCTUIMa pasmepa, HeobxoamMmoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHuns doHaa.

72. NmywecTtBo, nepefaHHoe B Onnaty MHBECTMLMOHHBLIX MaeB MNpy Bblgavye WHBECTULMOHHBIX MaeB nocre
3aBeplleHns (OkoH4YaHus1) dhopmumpoBaHua PoHaa, BrnovaeTca B coctaB PoHOa TOMbLKO Mpu COOMAEHUN BCeEX
cneayoLmx YCrnoBui:

1) NPUHATBLI 3aABKMN Ha an06peTeH|/|e MHBECTULIMOHHBLIX NaeB U OOKYMEHThI, HeOGXO,D,VIMbIe Ona OTKPbITUA NMULEBbIX
CYeTOB B peecTpe BnagesnbLeB NHBECTULIMOHHbLIX NaeB;

2) uMmyLlecTBO, nepedaHHoe B OnfaTty WHBECTULMOHHbIX MaeB COrfMacHO YyKa3aHHbIM 3asiBkaM, MOCTYMuIo
YnpaBnsaoLLen KOMnaHuu;

3) nony4yeHo cornacue creuvanuaMpoBaHHOro Aeno3vTapus Ha BKMoYeHWe B coctas doHaa UMyLlecTBa, He
ABMSAOLLErocs AeHEXHbIMU CpeacTBaMu;

4) ncTek cpok npuema 3asiBOK Ha NpnodpeTeHme NHBECTULIMOHHBIX NaEB;
5) nctek cpok nepegadn MMyLLECTBa B OMnaTy UHBECTULIMOHHbIX MaeB.

73. BknioyeHue MMyLLecTBa, nepeaaHHoro B onnaTty MHBECTULIMOHHBLIX NaeB, B cocTtaB PoHaa ocylecTBnsieTcs Ha
OCHOBaHMW Hapgrexalle OdOpPMIIEHHOMW 3asiBKM Ha NpuoOpeTeHMe WHBECTULMOHHBbIX MAaeB U [OKYMEHTOB,
Heo6XoAMMbIX Ast OTKPLITUSA NULEBOro cYeTa NpuobpeTaTento UM HOMUHANbLHOMY AepXKaTesto.

74. Mopsgok U CPOKM BKIKOYEHMS MMyLLLECTBa B cocTaB doHaa:

[leHexHble cpencTBa, nepeAaHHble B OnnaTy UHBECTULUMOHHBLIX NaeB, OOIMKHbI ObiTb BKMOYeHbl B cocTaB PoHaa B
CPOK He nosaHee 5 paboumnx AHen ¢ AaTbl BO3HUKHOBEHWUSI OCHOBaHWUIA AN UX BKNOYeHus B cocTaB doHaa. Mpu aTom
OEHeXHble cpeacTBa BKItoyatoTes B coctaB PoHaa He paHee OHsi X 3a4ncreHnst Ha 6aHKOBCKUIA CHeT, OTKPbITLIN s
pacyeToB MO OfepauusiM, CBA3aHHbIM C [OBepuTErNbHbIM yrnpaBrneHnem PoHOOM, U He mno3gHee paboyero OHs,
criegyoLLero 3a AHeM TaKoro 3a4ncrieHmst.

LleHHble Gymaru, nepeaaHHbie B onnaTy MHBECTULIMOHHbLIX NaeB, AOJKHbI ObiTb BKMOYEHbI B cocTaB ®oHAa B CPOK He
nosgHee 5 pabounx gHel ¢ gatbl BOZHUKHOBEHMWS OCHOBAHWI Arst UX BKMtoYeHns B cocTaB doHaa. Mpu 3ToM LieHHble
Oymaru BkniovatTcs B coctaB doHOa He paHee OHS MX 3a4MCMeHWNst Ha CYET [erno, OTKPbITbIN ANs pacyeToB Mo
ornepauusiM, CBA3aHHbIM C AOBepUTENbHbIM ynpaerneHneM PoHOoM, u He no3gHee pabo4dero OHs, criedyowero 3a
OHEM TaKoro 3a4ncreHust.

XIlll. OnpeneneHune Konu4yecTBa MHBECTULIMOHHLIX NaeB, BblAaBaeMbIX

nocne AaTbl 3aBepLueHusi (OKOH4YaHuA) hopMupoBaHusa doHpa
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75. KonunyecTBO WMHBECTMUMOHHBIX NaeB, BblAaBaeMbiX YNpasrsiowed KoOMNaHuen nocrne paTbl 3aBepLueHust
(okoHuaHus) popmupoBaHus oHaa, onpegensieTcs:

i. B cnydyae nepejayn B onnaty WHBECTULMOHHLIX NMaeB OEHEXHbIX CPeAcTB B pybnsax - nytem geneHus
onpefeneHHoro B nopsiake, YCTaHOBMEHHOM M. 75 Hactosawwmx [NpaBun, skBMBaneHTa CyMMbl OEHEXHbIX
CpeAcCTB, BKMOYEHHbIX B cocTaB PoHAa, Ha pacyeTHY0 CTOMMOCTb UHBECTULMOHHOTO Nasi, onpeaeneHHyo Ha
pabouunn aeHb, NpeawecTBYOLWMIA AHIO Bbi4a4M UHBECTULIMOHHbIX NaeB.

ii. B cCly4dae nepeaadu B onnaty MHBECTULMOHHBLIX NaeB AeHeXHbIX CpeacTB B VIHOCTpaHHOVI BanTe - nytem
aeneHna CyMMmbl [OEeHeXHbIX CcpeacTB, BKIMHOYEHHbIX B COCTaB d)OHJJ,a, Ha pac4yeTHyr0 CTOMMOCTb
MHBECTULUMOHHOIO nas, onpeneneHHyo Ha pa60qM17| OeHb, l'lpe,D,LIJeCTByIOLLI,VIVI AHK0 BblAayn MHBECTULIMOHHbIX
naes.

KonnyectBo MHBECTULIMOHHBIX NaeB, BbiAaBaeMblX YNpasnsioLen KoMnaHnen nocrne Aathl 3aBepLleHnsi (OKOHYaHus)
dopmupoBaHus doHaa, He MOXeT ObiTb onpegeneHo ucxoas M3 pacyeTHOM CTOMMOCTU MHBECTULIMOHHOIO nas,
onpefeneHHon Ha MOMEHT BPEMEHW, NpeaLLEeCTBYOLLMA MOMEHTY NoAayn 3asBky Ha NnpuobpeTeHne NHBECTULMOHHBLIX
naes UM MOMEHTY NOCTYNNEHUS AEeHEXHbIX CPEACTB B ONnaTy MHBECTULMOHHBLIX Naes.

B uenax nognyHkTa i nyHkTa 75 HacTosAwmx Mpasun, 3KBUBaNeHT CyMMbl AEHEXHbBIX CPEACTB, BKMIOYEHHbIX B COCTaB
doHaa, onpegensietca B gonnapax CLUA no 6upxesomy kypcy 3akpbitua (TOD) MNMAO «MockoBckas Gupxa» Ha
paboynn AeHb, NpelecTBYIOWUA AHIO BblAa4yM UHBECTULMOHHBLIX MaeB. B cnyyae oTcyTcTBMA GupxeBOro kKypca
3akpbiTns (TOD) MAO «MockoBckasa Gupxa» Ha ykasaHHylo AaTty, TO Ans pacyeToB ucnonb3yeTtca kypc LB P® Ha
Ty Xe gaty.

76. MNocne 3aBepLueHusa (OKOHYaHMA) dopmupoBaHns PoHAaa B3MMmaeTcs HagbaBka, Ha KOTOPYH yBenuynBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

. pasHuua wmMexagy [AdeHexXHbIMWU cpeacrteamMu, nNoJfiydeHHbIMM B onnaty WHBECTUUMOHHbIX NaeB, U
npouseegeHneMm Lernoro Kkonn4vyecrtsa BblAaBaeMbiX NaeB Ha pacY4eTHYO CTOMMOCTb Nas;

e 1,5% OT CyMMbI AeHEXHbIX CPEACTB, NOMNYYEHHbIX B ONNaTy UHBECTULMOHHBIX Naes.
Mpwn aTOM pasmep HagbaBkn He MoXeT npesbiwaTh 1,5 % oT pacyeTHON cToMMocTn NHBECTULMOHHOIO nas.
XIV. MNoraweHne MHBECTULIMOHHBLIX NaeB

77. TloraweHne WHBECTULUMOHHBIX MaeB MOXET OCYLUECTBMATLCS Mocne [Aatbl 3aBeplueHust (OKOHYaHWS)
dopmupoBaHus PoHaa.

78. MNoraweHre MHBECTULIMOHHBIX NMaeB OCYLLECTBASAETCS Ha OCHOBaHWM TpeboBaHMIM 00 Mx norawleHuu, a B criyvae
npekpalleHns PoHaa - He3aBUCUMO OT 3asABIEHNST TaKMX TpebOBaHMIA.

79. TpeboBaHUsi O noraleHMn MHBECTULIMOHHbLIX NaeB NoaatTcs B hopMe 3asiBKM Ha noralleHne MHBECTULIMOHHbIX
naee, cogepxallen obsisaTenbHble CBeAeHUs!, MPeAYyCMOTPEHHbIE NPUMOXEHWEM K HacToswmM MpaBunam.

3asiBKM Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne IHBeCTULIMOHHbBIX MaeB NoJaloTCA B CrieayroLeM nopsaake:

3asiBka Ha noraiwleHne NHBECTULMOHHbBIX NaeB YNOMHOMOYEHHbBIM JIMLOM, COCTaBMeHHas no q)opme NpuUNoXeHna Ne
3 K HacToALWMM I'IpanmaM, HanpaBrdaeTca B YHpaBnmou_\ylo KOMNaHutio B NTMCbMEHHOM BUAe.

3asiBka Ha noralleHve MHBECTULIMOHHBIX NaeB, cocTaBrieHHasi No dopme npunoxenns Ne 4 k HacTosilwmm MNpasunam,
MOXeT ObITb HanpaBneHa B YNpaBnsitoLLyto KOMNaHU HOMUHATbHLIM AepXaTeneM B UHTepecax YnonHOMOYEHHOTO
nvua B NMCbMEHHOM BUAE.

3as8BkM Ha noralieHue MHBECTULMOHHbIX NaeB, MpaBa Ha KOTOpble Y4YUTbIBAKOTCA B peecTpe BnaaesnbLeB
MHBECTULIMOHHBLIX NaeB Ha nuueBOM cYeTe, OTKPbITOM HOMUHaNbHOMY AepXXaTento, nogarTcd 3TUM HOMUHalbHbIM
aepXxarternem npu ycrioBuun, 4YT1o 3T MHBECTULIMOHHbIE MaWn NpuHaagnexar yI'IOJ'IHOMO'vleHHOMy nnuy.

80. Mpriem 3as1BOK Ha MoralleHne MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA CrieayowWmm o6pasom:

Cpok npuemMa 3asiBOK Ha noralueHve VIHBeCTULIMOHHbIX NaeB OCYLLECTBISETCS B TEYEHUM OnpeaeneHHbIX Nepuoaos,
CpOK KOTOpbIX cocTaBnseT 1 (oauH) OeHb.

Cpok nprveMa 3asiBOK Ha norawleHne VIHBeCTULMOHHLIX MaeB NOcne 3aBepLUeHNUst (OKOHYaHus) popmmnpoBaHma doHaa
HacTynaeT Kaxabln pabounii geHb.

81. 3asBKkn Ha noraleHne NHBECTULIMOHHBIX NaeB NnoaatTcst YnpasnswLlen KOMAaHum.



82. Nnua, KOTOpPbl€ B COOTBETCTBMU C NpaBuiamMn MOryT NpuHMMaTb 3adBKU Ha an06peTeH|/|e MHBECTULMOHHbIX Naes,
NPUHUMAKT TakKXe 3adaBKN Ha norawleHne NMHBeCTULMOHHbIX NaeB.

83. B npreme 3asiBOK Ha noralleHne UHBECTULMOHHLIX MaeB OTKa3blBAETCS B CNEAYIOLINX CnyYasX:
1) HecobnoaeHue nopsiaka Nnogaym 3asiBOK, yCTaHOBNEHHOMO HacToswmmm MNMpasunamu;

2) nogadvya 3adBKM Ha norawleHne WHBECTULUMOHHbIX naeB, npuHagnexawmx nudy, KOTopoe He 4ABndeTcA
YNONHOMOYEHHbIM nnuom;

3) NpuHATNE peLleHna 06 OoAHOBpPEeMEeHHOM NpPpMOCTaHOBIEHUX BbiAa4vn 1 noralleHna MHBECTULIMOHHbIX NaeBs,

4) seBegeHne baHkom Poccum 3anpeta Ha nposBefeHue onepauuin No noraweHuto UHBECTULMOHHBLIX naes u (Mnwu)
NPUHATUIO 3asBOK Ha MoralleHne MHBECTULMOHHBIX Naes;

5) BO3HMKHOBEHME OCHOBaHUA ANng npekpalleHusa doHaa;
6) nogadva 3asBKM Ha NoralleHne MHBECTULIMOHHBIX NaeB 40 AaThbl 3aBepLueHnst (OkoHYaHus) dopmupoBaHus ®oHaa;
7) nHble cnyyan, npegycMoTpeHHble PegepanbHbiM 3akoroM "O6 MHBECTULIMOHHBLIX PoHAaXx".

84. anHﬂTble 3adBKM Ha norawleHne WHBECTUUMOHHbIX MaeB YyOOBNETBOPAKTCA B npefgenax Konunyecrtsa
MHBECTULIMOHHBLIX NaeB, Y4TEeHHbIX Ha COOTBETCTBYHOLEM NMULEBOM CHeTe B peecTpe BnaaenbLleB MHBECTULIMOHHbIX
naes.

85. B cnyyae ecnu 3asiBka Ha MoraweHve WHBECTULMOHHbIX MNaeB, MNpuHATas A0 NpoBedeHus ApobGreHust
WHBECTMLUMOHHBLIX NaeB, NOANEXWT YOOBNETBOPEHUIO MOCIe ero NnpoBeAeHusl, Takas 3asiBka yOOBNeTBOpPsSieTCs B
KOnm4yecTBe MHBECTULIMOHHbIX MaeB C y4eTOM ApobreHus.

86. lNMoraweHne MHBECTULMOHHBLIX NMaeB OCYLLECTBISAETCS NyTEM BHECEHUs 3anvcen no nuMueBOMYy CYETY B peecTpe
BnagenbLeB MHBECTULMOHHbIX Naes.

87. lNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBRAETCA B TedeHne 3 (Tpy) AHen C AaTbl OKOHYaHMSA cpoka npuema
3a51BOK Ha noralleHne MHBECTULMOHHBIX Naes.

XV. Bbinnara geHe)XXHOn KoMneHcauum

88. Pasmep [OeHexHOW KoMMeHcauuu, NoAanexalwlei Bbinnate B Criydae noraweHusi WUHBECTUMUMOHHBLIX Maes,
onpenensieTcs Ha OCHOBE pac4eTHOW CTOMMOCTU MHBECTULIMOHHOIO Nasi Ha [ieHb OKOHYaHUsl Cpoka nprema 3asiBoK Ha
noratleHue MHBECTULIMOHHBLIX Naes.

89. BbuinnaTta geHexHo KoMneHcaumm npu noralleHn MHBECTULMOHHBLIX MaeB OCYLLECTBSETCA 3a CYET AEHEXHbIX
cpeacTs, cocTaensowmx OoHA, ecnv nHoe He NPedyCcMOTPEHO MpaBunamu.

B cnyyae HeAOCTaTOYHOCTU yKasaHHbIX AEHEXHbIX CPeAcTB AN BbiNnaThl AEHEXHOW KoMneHcauun YnpaensaioLas
KoMnaHusl 0653aHa npoJaTb MHOE UMYLLECTBO, cocTaBnsatollee PoHA. [lo npoaaxu aToro MMyLLLeCTBa YnpasnsioLlas
KOMMNaHuWs BripaBe MCNonb30BaTh Ans NoralleHuss UHBECTULMOHHbIX MaeB CBOM COBCTBEHHbIE AEHEXHbIE CPeACcTBa.

90. Bbinnata OeHEeXHOM KOMMEHCaLMu OCyLeCTBMASieTCA B MHOCTpaHHoW BanwTe - [donnapax CLA nytem ee
nepeyncneHns Ha 6aHKOBCKUI CYET nuua, KOTopoMy Obinun noraweHsl IHBECTMLUMOHHbIE nNan. B cnyyae ecnu y4yet
npae Ha noraweHHble IHBECTULMOHHBIE Nam OCYLLLECTBIIANCSA HA NTIMLEBOM CHETE HOMUHANLHOIO AepXKaTens, BbinnaTa
OEHEXHOW KOMMEHCaUMM MOXET Takke OCYLLECTBMATLCS MYTEM €e MePeYMCreHns Ha crneumanbHbI Aeno3nTapHbIn
CYeT 3TOr0 HOMUHANbLHOro AepXaTens.

91. BbinnaTta peHexHOM KoMneHcaumu ocyuiecTBnsieTca B TedyeHve 10 paboumx OHeW CO [OHS noraleHus
WMHBECTULMNOHHbIX MaeB, 32 UCKITIOYEHNEM CITydaeB MoralleHns UHBECTUMLMOHHBIX MaeB Npu npekpaweHnn doHaa.

92. O6513aHHOCTb NO BbINIATE AEHEXHON KOMMNEHCALMW CYATAETCHA UCTIONTHEHHOW CO OHSA CNCAHNS COOTBETCTBYHOLLIEN
CYMMbl [EHEXHbIX CcpeacTB C OaHKOBCKONO cyeTa, OTKPbITOrO Ansi pacyeToB MO oOnepauusiM, CBA3aHHbIM C
OoBepUTenbHbIM ynpasneHneM ®oHaoM, AN uenen Beinnatbl AEHEXHOW KOMMeHcauuy B NOpsiake, yCTaHOBIEHHOM
HacTosawwumm MNpasunamu.

XVI. NMpuocTtaHoBneHUe BbiAayn 1 noraweHNA MHBECTULIMOHHbIX NaeB
93. YnpaBnsioLias KOMNaHus BrpaBe NPUOCTaHOBUTL Bbiaayy VIHBECTULIMOHHBIX NaeB.

94. YnpasnsoLias KomnaHus Bnpase 04HOBPEMEHHO NPUOCTAHOBUTL Bbigady 1 noraweHne IHBeCTULMOHHbIX NaeB B
crnegyrwmnx cny4vyaax:

. pacyeTHas CTOMMOCTb VMHBECTULMOHHLIX NaeB He MOXeT ObITb onpegeneHa BcneacrtesMe BO3HUMKHOBEHUA
obcToaTenscT HenpeoaoNMMON CUnbI;
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. nepegava npas n o6a3aHHOCTEN PervctpaTtopa Apyromy nuy.

95. YnpasnsioLias komnaHus obsisaHa NpMoCTaHOBUTL Bbldady 1 NoratleHne MHBECTULMOHHBIX NaeB He No3aHee AHs,
CrefytoLLero 3a AHeM, Korga oHa y3Hana unm gomkHa Gbina ysHaTb 0 CreayoLmx o6cToATenbLCTBax:

1) npuocTaHoBneHue AOEeWCTBUMA WNW aHHyNupoBaHWe (MpekpalieHue [EeVCTBUSA) COOTBETCTBYIOLLEN NULEH3UN
pernctpaTtopa nnbo npexpalleHne Jorosopa ¢ perncTpaTtopomM;

2) aHHynupoBaHue (npekpalleHve OenCcTBUS) COOTBETCTBYIOLLEN NULEH3UW, BblAaHHOW YNpaBnstoLwen KoMnaHum,
cneumanu3npoBaHHOMY Aeno3uTapuio;

3) HEBO3MOXHOCTb onpeeneHust CTOMMOCTM akTmeoB doHOa MO NpUYMHAM, He 3aBUCALLMM OT YnpasnsioLwen
KOMMNaHuu;

4) vHble cny4vaun, npegycMoTpeHHble PefepanbHbiM 3akoroM "O6 MHBECTULMOHHBIX PoHAax".
XVII. Bo3HarpaxaeHuUs u pacxoabl
96. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINNaYNBaOTCA BO3HArpaxaeHus:

96.1. BosHarpaxgeHue Ynpasnsiowiend komnaHun B pasmepe 0,6 (Homb uUenbiX WeCTb AecATbIX) NpoueHTa oT
cpegHerogoBon CTOMMOCTU YMCTbIX akTueoB PoHpa, onpeaenseMon B nopsake, YCTAaHOBIEHHOM HOPMaTWMBHbLIMU
akTamu B cdpepe hMHAHCOBBIX PbIHKOB.

96.2. BosHarpaxgeHune CneunanunsmpoBaHHoOMy Aenosutapuio, PermctpaTtopy u 6upxe B pasmepe B pa3vepe 0,15
(HOMb UenbIX NATHaAUAaTb COThIX) MPOLEHTA OT CPeAHEroA0BOM CTOMMOCTU YMCTbIX akTnBoB PoHAa, onpeaensieMon B
nopsigke, yCTaHOBNEHHOM HOPMAaTMBHbLIMUW akTamu B cpepe pMHaAHCOBBIX PbIHKOB.

97. BosHarpaxaeHue YnpaBngawLwen KOMNaHUM HadYnCnsaeTcs eXeMecsiyHO, B MocneaHun pabounii OeHb Kaxgoro
Mecsua v BbiMnaymBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

98. BosHarpaxgeHve cneumanua3vpoBaHHOMY [Aeno3vTapuio, perncrtpatopy u 6Gupxe BbinnaynmBaeTcs B CPOK,
npeayCcMOTPEHHbIV B 4OrOBOpax yka3aHHbIX UL ¢ YNpaBnsioLwen KOMnaHnen.

99. 3a cuet umywecTBa, coctaBnsawoLiero PoHA, onnavYMBakTCs crieyrLmne pacxobl, CBA3aHHbIE C AOBEPUTENbHBIM
ynpasneHnem ykasaHHbIM NMYLLLeCTBOM:

1) onnaTta ycnyr opraHnsauui, HaNBMAyanbHbIX NpeAnpUHMMAaTEnel No COBEPLLEHUIO CAEMNOK 3a cHeT nmyluectsa PoHaa
OT UMEHM 3TMX OpraHn3aumin, NHAMBUAYarnbHbIX NpeanpUHMMaTENnen unu OT MEHN YNpasnsioLwen KOMNaHuy;

2) onnara ycnyr KpeauTHbIX OpraHvM3auui no OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeTa (CYeToB), NMpeAHa3HAYeHHOro
(NpeoHasHayeHHbIX) ON9 pacyeToB MO onepauusiM, CBA3aHHbIM C LOBEPUTENbHBLIM yripaBneHneM mmyllectsom doHaa,
NpoOBEOEHUIO Onepauun no 3ToMy cuyeTy (cyeTtam), B TOM 4MCrie Onfiata YCnyr KPeauTHbIX OpraHusauuin no
NpenoCTaBMNEeHNI0 BO3MOXHOCTM YNPaBMSAOLWEN KOMMAaHWN MCMOMNb30BaTh 3MIEKTPOHHbIE AOKYMEHTbI NMpY COBEPLUEHNM
onepauun no ykasaHHOMY CYeTy (cyeTam);

3) pacxogpl CneunanvavpoBaHHOrO Aeno3vTapus Nno onnaTte ycrnyr Apyrux Aeno3vTapueB, MPUBIEYEHHbIX MM K
UCMOMHEHNIO CBOMX 0BA3aHHOCTEN MO XpaHEHUo 1 (UMW) y4eTy NpaB Ha LeHHble Bymarv, cocTaBnsolme MYLLECTBO
®oHpa, a Takke pacxogbl CneuuanusnpoBaHHOTO AEnOo3uTapusi, CBA3aHHble C onepauvsMu Mo nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTeMe Be[eHus peecTpa BnagenbueB LUeHHbIX Oymar, a Takke pacxofpl
crneumanusMpoBaHHOro Oeno3vTapusl, CBA3aHHble C OMNaToWn yCnyr KpeaWTHbIX OpraHu3auui no OCYLLECTBIEHMIO
(OYHKUMIA areHTa BanioTHOr0 KOHTPOMsS MpW MPOBEAEHUV Onepauui ¢ AEHEeXHbIMU cpeacTBamu, MOCTYMNMBLUUMMN
CreunanmanpoBaHHOMY AEeMno3NTapuyio 1 noanexawumn nepevyncrieHnio B coctaB nmyliectsa ®oHaa, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl No onnaTte ycnyr KMUPUHIOBLIX OpraHu3auuii No ONpeaeneHnto B3anMHbIX 00s3aTenbCTB MO cAerkam,
COBEPLUEHHbIM C UMyLLlecTBOM DoHAA, €CIN TakMe YCryru OKkasblBaloTCs YNPaBnstoLLen KoMnaHuu;

5) pacxofbl, CBSI3aHHbIE C OCYLLECTBIIEHNEM NpPaB, YAOCTOBEPEHHbIX LIeHHbIMW GyMaramu, COCTaBMAOLLMMUN UMYLLIECTBO
doHpaa, B 4aCTHOCTU, MOYTOBLIE WU MHbIE aHANOMMYHbIE PacXoAbl MO HanpaBreHuto GronneTeHen Ans ronocoBaHus;

6) pacxoabl Mo ynnaTte obsi3aTernbHbIX NaTeXen, YCTAHOBIEHHbIX B COOTBETCTBUMN C 3aKOHOOATENLCTBOM Poccuinckom
depepaumm MMM MHOCTPAHHOIO TOCyAapCTBa B OTHOLWIEHMM uMmyllecTBa PoHoa unm CBSA3AHHBbIX C onepauusiMu C
YKa3aHHbIM UMYLLIECTBOM;

7) pacxofbl, CBsI3aHHbIE C UCMONb30BaHNEM TOBApPHOIO 3Haka (3Haka 0GCMyXUBaHWS) Ha MHAOEKC, Yka3aHHbIN B MyHKTe 23
HacTosLwwmX MpaBur;
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8) pacxoapl, BO3HUKLLME B CBA3M C y4acTreM YNpaBnsioLLe KoMnaHum B CyaebHbIX Ccrnopax B kayecTBe UCTLA, OTBETUMKA,
3asBuTENs UMW TPeTbEro N1ua no 1ckam ¥ 3asiBNIEHWsIM B CBSA3W C OCYLLECTBEHNEM AeATENbHOCTY MO JOBEpUTENBHOMY
ynpaeneHuio umywiectsBom PoHaa, B TOM umuCne CyMMbl CYAEOHbIX M3OepXeK W rocyaapCTBEHHON MOLUMMWHBI,
ynnayveaemMble YNpasnsoLwen KOMnaHnen, 3a UCKIMI0YEHNEM Pacxo4oB, BO3HUKLLMX B CBA3N C y4acTMeM YNpasnstoLein
KOMMaHun B cyaebHbIX criopax, CBS3aHHbIX C HapylleHuem npas BrnagenbueB VIHBECTULIMOHHBLIX MaeB no AOoroBopam
A0BEpUTENBHOTO ynpasneHns nmyLectsom PoHaa;

9) pacxobl, CBA3aHHbIE C HOTapuarbHbIM CBUAETENbCTBOBAHNEM BEPHOCTU KOMUU HACTOALLMX [paBun, NHbIX AOKYMEHTOB
W NOANMHHOCTM NOANUCK Ha AOKYMEHTaX, He0BX0AMMBIX AN OCYLLECTBNEHNA AOBEPUTENBHOMO YpaBneHusl UMyLLECTBOM
doHpaa;

YnpasnsioLlaa komnaHusa He Bnpase Bo3MellaTb U3 UMyLLecTBa, cocTtaBnsowero PoHa, pacxopbl, NOHECEHHbIE €10
3a cBou cyeT, 3a WCKNK4YeHnemMm BO3MeLleHNA CyMM Haloros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBO,
cocTaBndwLlee q)OH,D,, 1 o6s3aTeNbHbIX nnaTe>Ke17|, CBA3aHHbIX C AoBepUTesNibHbIM ynpaBieHnem nmyLiecteom qJOH,Ela,
a Takke pacxogoB, BO3MeLLeHMe KOTOpbIX npegycMmoTpeHo denepanbHbiM 3akoHOM "O6 nHBeCcTULMOHHBIX oHaax".

MakcumanbHbI pasmep pacxodoB, NoOANeXallmMx onnarte 3a cHeT MMYLLECTBa, cocTaensaowwero PoHa, 3a NCKMYEHEM
HamnoroB M WHbIX 06si3aTenbHbIX MMAATEXeW, CBA3AHHbIX C OOBEpUTENbHbIM ynpasrneHnem PoHOoM, cocTaBnsier
0,07 (Homb UernbIx ceMb COTbIX) MPOLIEHTa CPeaHErofoBOM CTOMMOCTM YACTLIX akTMBOB PoHAa, onpeaensiemMmon B nopsigke,
YCTaHOBNIEHHOM HOPMAaTMBHBLIMU akTamu B cdrepe (PUHAHCOBBIX PbIHKOB.

100. Pacxogbl, He npegycMoTpeHHble mnyHkroM 99 HacTosAwmx [MpaBun, a Takke BO3HarpaxaeHue B 4acTu
NpeBbILLEHNST pa3MepOoB, YKa3aHHbIX B myHkTe 96 HacTosAwmx MNpasun, unmn 0,75 (HoNb LenbIX CEMbOECAT NATb COTbIX)
npoLeHTa cpeaHeroqoBo CTOMMOCTU YMCTbIX akTMBOB POHAA, OCYLLECTBAIOTCA YNPaBnsioLwen KoMnaHuen 3a cuet
COBCTBEHHbIX CPEeACTB.

101. Ynnata HeyCTOMKM K BO3MeLLeHMEe YObITKOB, BO3HUKLIMX B pes3ynbTaTe HeWcrnonHeHus obssaTenbcTB no
AOroBopaM, 3akIlOYEeHHbIM YMpaBnsiloWen KOMNaHWen B kavyecTBe [OOBepuTenbHoOro ynpasnswowero doHgom,
OCYLLIECTBNAOTCA 3a cHeT COBCTBEHHOIO MMYLLIECTBA YNpaBnsatoLLen KOMNaHuu.

XVIII. OnpegeneHue pac4eTHOM CTOMMOCTM OGHOFO UHBECTULIMOHHOIO Nnas

102. CtommocCTb 4MCThIX akTuBoB PoHAA onpeaenseTcs B MHOCTpaHHoM BantoTe - flonnapax CLUA B nopsake n cpokw,
npeaycMOTPEHHbIE HOPMAaTUBHBLIMY akTamu B cchepe PMHAHCOBBIX PbIHKOB.

PacueTtHas cTonMocTb MIHBECTMLIMOHHOIO nas onpeaenseTcs nyTemM OerneHnst CTOMMOCTU YMCTLIX akTmBos doHaa Ha
KOMMYECTBO VIHBECTULMOHHBLIX MaeB MO AaHHbLIM peecTpa BrnagenbueB WHBECTULMOHHBbIX MaeB Ha MOMEHT
onpenerneHns Pac4eTHoW CTOUMOCTH.

XIX. OnpepeneHne pac4yeTHOW LeHbl UHBECTULIMOHHOIO nas

103. Pac4yeTHas LieHa MHBECTULIMOHHOIo nad onpenendaeTcd B COOTBETCTBUM C Tpe6OBaHI/IF|MI/I HOPMaTMBHbIX aKTOB B
cchepe PMHAHCOBbLIX PbIHKOB.

OnpepenseT pacyeTHy LeHy MHBECTUMLMOHHOro nas [ybnuyHoe akumoHepHoe obuiectBo «MockoBckas Ouvpxa
MMBEB - PTC».

XX. UHdbopmauma o doHae

104. YnpaBnsiowas koMmnaHvusa obsa3aHa B MecTax npuema 3asiBOK Ha npuobpeTeHne 1 noraeHne MHBECTULIMOHHBIX
naee NPefoCTaBNSATb BCEM 3aVHTEPECOBaHHBLIM NLAM No Ux TpebGoBaHuWHo:

1) npaBuna, a Takke MOJHbIA TEKCT BHECEHHBIX B HUX M3MEHEHWI, 3aperncTpmpoBaHHbix baHkom Poccuu;
2) npaBuna ¢ y4eTOM BHECEHHbIX B HUX U3MEHEHWIA, 3aperncTpmupoBaHHbix baHkom Poccuu;

3) npaBuna BegeHWs peecTpa BragenbLeB UHBECTULIMOHHbBIX MaeB;

4) cnpaBKy 0 CTOMMOCTW MMYLLIECTBa, cocTaBnsowero ®oHa, 1 COOTBETCTBYHOLLME MPUIIOXKEHMS K HEN;

5) cnpaBKy O CTOMMOCTM YNCTbIX akTMBOB ®oHAA U pacHeTHOM CTOMMOCTU OAHOTO MHBECTULIMOHHOIO Nasi Mo nocneaHen
OLIEHKE;

6) 6anaHc umyulecTBa, coctaenstoLero PoHa, byxranTepckyto (PUHAHCOBYH) OTYETHOCTL YNPAaBMAIOLLEN KOMMAHWM,
OyxranTepckyto (PMHAHCOBYID) OTYETHOCTb CMELManvM3VpOBaHHOIO AEN03UTapusl, ayaWTOPCKOe 3aKmioyeHue o
OyxranTepckoi ((PMHAHCOBOW) OTYETHOCTU YMpaBMALWIEN KOMNaHUM MaeBOro WHBECTUMUMOHHOTo ®doHaa,
COCTaBMEHHbIE HA MOCNEAHIO OTYETHYIO AaTy;

7) oT4eT o npupocTe (06 YMEHbLIEHUW) CTOMMOCTU MMYLLIECTBA, COCTaBmnsowero PoHa, No COCTOSHUIO Ha MOCNEAHIO0
OTYEeTHYlO Aarty;
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8) cBeleHna O BO3HarpaxgeHum YFIpaBJ'Iﬂ}OLLleI;i KOMNaHUK, pacxodax, onnadvyeHHblX 3a Cc4YeT WuMyLlecTBa,
cocTanstoLero PoHa, N0 COCTOAHUIO HA NOCNEOHIO OTYETHYIO AaTy,

9) cBeleHna o0 nNpuocTtaHoBleHUn U BO306HOBNEHMM Bbldayn 1 norawieHna UHBECTULUMOHHBLIX MaeB C yKa3aHuem
NPUYNH NPUOCTAHOBNEHUA;

10) crnmucok nevaTHbIX WM3A4aHUN, WHPOPMALMOHHBIX areHTCTB, a Takke agpec CTpaHuubl B WHEPOPMaLMOHHO-
TEeNeKOMMYHUKaLUMOHHOW ceTn "NHTepHeT", KoTopble NCNOoNb3ylTea ANS packpbiTMa UHOpMaunM o AesTenbHOCTH,
CBSA3aHHOW C fOBEepUTENbHBIM ynpasneHnem ®oHAoMm;

11) wHble JOKYMEHTbI, codepXawme WHPOPMAaLMIO, PacKpbITYiO YNpasrstowen KOMNaHMen B COOTBETCTBUM C
TpeboBaHusammn depepanbHOro 3akoxa "O6 MHBECTULMOHHBLIX PoHAAX", HOPMaTUBHBLIX akToB B cdhepe PUHAHCOBLIX
PbIHKOB W NpaBuI.

105. NHpopmauusa o BpeMeHW Hadana M OKOHYaHUSA npuemMa 3asBOK B TeYeHue OHS nprvema 3asdBoK, O Criyyasix
NPUOCTaHOBMEHUSA 1 BO30OHOBMNEHMS Bbl4a4M M noralleHnst MHBECTULIMOHHbBIX NaeB, 0 MeCcTe HaxoXAEeHWs1 NMyHKTOB
npuema 3asiBOK, 0 CTOMMOCTM YNCTbIX akTneoB ®oHaa, 0 Cymme, Ha KOTOPYH BblAaeTcs oavH VHBECTULMOHHbLIV NaMn,
N pasmMepe AeHEeXHOM KoMNeHcaunm, Nnoanexallen Boinnare B CBA3M C NoralleHneM 04HOro MHBECTULIMOHHOTO Nasi Ha
NOCrneaHIl OTYETHYIO OaTy, O MeToAde OonpedeneHus pacyeTHOM CTOMMOCTU OAHOro WHBECTULMOHHOMO nas, o
CTOMMOCTM YNCTbIX aKTUBOB B pacyeTe Ha O0avH VIHBECTULMOHHBIV Nan Ha NOCNEeAHIO OTYETHYIO AaTy, 0 HagbaBkax
M CKMAKax, MMWHUMANbHOM KONMYEeCTBE BblAaBaeMblX WHBECTULMOHHBIX MAeB, MWHUMAIbHON CyMME [OEHEXHbIX
cpeacTts, BHOCUMbIX B ®oHA, 1 O npekpalieHnn PoHaa AomKHa NpefoCcTaBnAaTbCS YNpaBnsoWen KoMnaHven no
TenedOoHy UNKn packpbIBaTbCA UHLIM CMOCO6OM.

106. Ynpaensiowas koMmnaHusa obsadaHa packpbiBaTb MHOpMaumio Ha caunTe http://www first-am.ru/, a Takke B MHbIX
WCTOYHMKaX, ECNW 3TO NPeayCMOTPEHO HOPMATUBHBLIMW akTaMu B cdepe (PUHaHCOBbLIX PbIHKOB.

XXI. OTBeTCTBEHHOCTb YNpaBnsiowen KoMnaHum,
cneuvanu3npoBaHHOro Aeno3uTapus, permcrpartopa

107. YnpaBngawwasa koMnaHvs HeceT nepep BriagenblaMy MHBECTULMOHHBIX NMaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuiepba B crnyyae npuyvMHeHus MM YObITKOB B pesynbraTe HapyweHua PepepanbHoro saxoxa "O6
MHBECTULUNOHHBIX ®oHaax", nHbIX begepanbHbIX 3aKOHOB U MpaBwsl, B TOM YMCIe 3a HEMpaBWUIbHOE OnpeaeneHune
CYMMBbI, Ha KOTOPYHO BblgaeTcsa MIHBECTULMOHHBLIN NaK, 1 pa3Mepa AEHEXHOW KOMNEHcaUmMmM, NOANexXallen BoinnaTe B
CBSA3M C MoralleHneM MHBECTULMOHHOTO nasi.

108. Jonru no o6s13aTensCTBaM, BO3HMKLLUM B CBSI3W C AOBEPUTESbHBLIM ynpaBneHeM ®oHaoMm, noralakTcs 3a cHeT
umyliecTBa, coctasnsowero ®ong. B cnyyae HepoctatoyHOCTM mMmyLLecTBa, coctaensowero ®oHa, B3biCkaHue
MOXeT 6bITb 0bpaLLeHO TOMNbKO Ha COBCTBEHHOE UMYLLIECTBO YNpaBnsioLWen KOMNaHuu.

109. CneuunannanpoBaHHbIV Aeno3nTapuii HeceT CoNnAapHy0 OTBETCTBEHHOCTb C YNPaBnsioLLen KoMnaHnen nepes
BNagenbuamMmy WHBECTMLMOHHLIX MNaeB B CNyvyae HEWCNOMHEHWS UMW  HeHagfliexallero  UCMOSTHEHUS
crneuvanuaMpoBaHHbIM Aeno3utaprvem 06s3aHHOCTEN NO yyeTy M XpPaHeHMIo MMyLecTBa, coctasnstowero ®oHa, a
Takke MO OCYLECTBNEHMIO KOHTPOMS 3a PacrnopskeHMeM WMYLLEeCTBOM, cocTaBnsowmum PoHA, U OeHEXHbIMK
cpencTeamu, nepefaHHbIMU B OMaTy MHBECTULIMOHHbIX NaeB.

110. Peructpatop BO3MeLLaeT nuuam, npaBa KOTOPbIX YYMTLIBAOTCS Ha NULUEBLIX CYeTax B PeecTpe BrnaenbLeB
WHBECTULMOHHbLIX MaeB (B TOM YMCME HOMWHAMbHBbIM [epXaTensiM MHBECTULIMOHHBLIX MaeB, [AOBEPUTENbHbLIM
YyNPaBnsoLLMM U UHLIM 3aperMcTPMPOBaHHBIM NULUAM), a Takke npuvobpeTaTensiM MHBECTULMOHHBIX MAEB U UHBIM
nvuam, obpaTUBLLMMCS AN OTKPbITUS NIULEBOIO CYETA, YObITKM, BO3HUKLINE B CBSA3U:

C HEeBO3MOXXHOCTbIO OCYLLUEeCTBUTb NpaBa Ha MHBECTUUMOHHbIE Nan, B TOM 4YUCle B pe3ynbtate HenpaBOMEPHOro
CnncaHnsa MHBECTULIMOHHbBIX NMaeB C NULUEBOro c4eTa 3aperncTpmpoBaHHOro nuua;

C HEBO3MOXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHbie MHBECTULIMOHHBIMU NAaaMU;
C He0OBOCHOBAHHBLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOALMM NMYHKTOM, €CINU He [OKaXeT, YTo Haanexallee
ncrnonHeHne um obsi3aHHOCTEN NO BeAEHWNI0 peecTpa BnaaenbLeB MHBECTULMOHHbBIX NaeB 0Ka3anocb HEBO3MOXHBLIM
BCNeAcTBME 06CTOATENLCTB HENPEOAONMMOW CUIbl NMMBO YMbICa BnagenbLa UHBECTULMOHHBIX MAeB UMW UHbIX L,
npeayCMOTPEHHBIX ab3ariem mepBbiM HACTOSILLIETO MYHKTA.

Ynpasenswowasa KomnaHus HeceT Cy6cw.'|,mapHy|o C pernctpatopom OoTBETCTBEHHOCTb, NPpeAyCMOTPEHHYIO HacTtoALnmMm
NYHKTOM.

111. YnpasnstoLias KoMnaHus Bo3mellaeT an06peTaTenﬂM MHBECTULUMOHHbIX NMaeB uinn mux enagernbuam y6bITKVI,
NPUYNHEHHbIE B pe3ynbTaTte HENCNOJTHEHUA U HEHaaneXawlero NCNoJfiHeHnA 06s3aHHOCTH NO Bblgave (I'IOI'aLUGHVII'O)
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MHBECTULUMNOHHbIX NaeB, eClin He OOKaXeT, YTO Haanexallee UcnosiHeHne er yKa3aHHOﬁ 006s13aHHOCTN OKa3anocb
HEBO3MOXHbIM BCreacTBMe 06CTOATENbLCTB Henpeo,u.onvlmoﬂ cunbl nnéo yMbICna npmo6peTaTenﬂ nnn Bnagenbua
MHBECTULMOHHbLIX Naes.

112. YnpaBnsiowasa KoMnaHus He HeceT OTBETCTBEHHOCTM 3a HEWCMONMHEHWe WNU HeHaanexaiee WCMosnHeHue
0653aHHOCTW, NpeayCMOTPEHHOW noanyHkToM 8 myHkTa 30 HacTosawwmx MMpasBun, ecnu Hagnexalee UCNOoNHEHne el
yKa3aHHOWN 06513aHHOCTU OKa3anocb HEBO3MOXHbIM BCreacTBME 06CTOATENbCTB HENPEO4ONMMOW CUIbl MO0 CBA3aHO
C HacTynneHnem oaHOro 13 cneayowmnx o6cToaTensCcTB

i.  uMcknioYeHue LeHHon bymaru n3 obpalueHuns (aenuctuHr) Ha Toprax NMAO «Mockosckas 6upxa «MMBB-PTC»
U MHOCTPaHHbIX BUPX, NepeyncrneHHbIX B nyHkTe 25.2. HacToswmx Mpasun;

ii. cywecTtBeHHoe (6onee 5 NpoUEHTOB) N3MEHEeHNe CTOMMOCTM YNCTbIX akTMBOB PoHAA B TEHEHUN OQHOMO AHS,
CTaBLUee CNeACTBMEM Bbiauv U (MNK) noraleHnst MHBECTULMOHHLIX Naes.;

ili. OoTCcyTCTBME BO3MOXHOCTY 3aKMOUUTb CAENMKM N0 NpUobpeTeHnto LieHHbIX Bymar B cocTaB umyliectsa PoHaa
UNN OTYYXAEHUSA LeHHbIX Bymar n3 coctaBa mmylectBa PoHAa B CBA3U C BbICOKOW BONATUIIBLHOCTLIO Ha
Toprax NMAO «MockoBckas 6upxa « MMBB-PTC» unu nHoctpaHHbIX GUpX, NepevncrneHHblX B NyHKTe 25.2.
HacToawwmx MNpasun, NnMbBo B CBA3M C MHBLIMW MPUYMHAMM, OrPaHUYMBAOLLMMY YNPaBNSIOWY KOMMNaHWUIo
(v/vinn Bpokepa) B COBEPLUEHNN TaKNX CAENOK;

iV. HeWCnonHeHWe Nnu HeHagnexallee ncnonHeHve 6pokepom, NpPMBNEYEHHbIM YNpaBnsatoLwen KoMnaHuen ans
COBepLUEHMa caenok ¢ mmywiectBom PoHpa, cBomx 0653aHHOCTEN NO COBEPLUEHMIO CAENOK OT WMEHU
Ynpasnstowen komnaHuu (no nbbiM npuunHam);

V. npekpalieHve pacyeTa NHaekca.
XXII. NpekpaiieHne ®oHaa
113. ®oHa gomkeH ObITb NPeKpaLLeH B criyyae, ecnu:
1) npuHATa 3asBKa (3aABKW) Ha NoralleHne BCeX UHBECTULMOHHBIX Naes;

2) npuHATa B TeYeHMEe Cpoka, YCTAHOBMEHHOrO HacToswwmMu [paBunamu Ons npuema 3asBOK Ha MoralleHue
WHBECTULMOHHbIX NaeB, 3asiBKa (3asiBkM) Ha noraweHne 75 n bonee NpoLEHTOB MHBECTULUMOHHbIX naeB ®oHaa npu
OTCYTCTBUM B TEYEHME 3TOr0 CPOKA OCHOBAHMWI AN BblAauu MHBECTULMOHHBIX NaeB PoHAa;

3) aHHynupoBaHa (npekpaTtuna 4encTBme) NUUEH3Ns YNpaBnsaoLen KoMnaHuuy;

4) aHHynMpoBaHa (npekpaTuna AencTB1e) NMULUEH3NS CneLmManu3npoBaHHOro Aeno3nTapusi, U B TedeHne 3 Mecsues C
AaTbl NPUHATUA pelueHns 06 aHHynMpoBaHuM (MpekpalleHnyn OevcTBYSA) NUUEH3MU YNpaBnsoLwen KOMNaHuen He
NPUHATHI Mepbl MO nepedadye APYroMy creuuanusavMpoBaHHOMY Aenosutapuio aktueoB PoHpga Ang ux ydeta u
XpaHeHnsi, a TakKe MO nepedadye [OKYMEHTOB, HEOOXOAMMBbIX ANs OCYLIECTBMEHWUS [eATEeNbHOCTM HOBOrO
crneuyann3MpoBaHHOIo AenosuTapus;

5) YnpaBnsioLlen KoMnaHnen NpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) Ynpasnsiwowler KoMnaHuenh He ucnonHeHa B TedeHnue 15 paboumx AHenm 00A3aHHOCTb, MpegyCcMOTpeHHas
noamyukroM 7 myHkTa 30 HacTtoawwmx Mpasun;

7) VHBECTULMOHHblE Nan ®oHAA MCKMIOYEHbI U3 CMMCKa LeHHbIX Bymar, JOMYLEHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAMMbIM BCEMU POCCUACKUMW BUpKaMu, ykasaHHbIMY B HacToawmx Mpasunax;

8) HacTynunu nHble OCHOBaHKS, NpeaycMoTpeHHble ®eaeparnbHbiM 3akonom "O6 MHBECTULMOHHBIX PoHaax".

114. TlpekpaweHne @PoHAa OCyLIeCTBNSETCS B MNOpPSAKe, npeaycMoTpeHHom PepepanbHbiM  3akoHom  "O6
WHBECTULIMOHHBbIX ®PoHaax".

115. Pa3svep Bo3HarpaxgeHus nuua, OCYLLEeCTBNANLWEro npekpawieHne ®doHaa, 3a MCKIYEHMEM Crlyyaes,
YCTaHOBIEHHbIX cratheil 31 PegepanbHoro 3akoHa "O6 MHBECTMUMOHHBLIX PoHaax", coctaBnsaeT 0 (HOMb) NPOLEHTOB
CYMMbI JEHEXHbIX CpeacTB, cocTaBnsawmnx ®oHA 1 NOCTYNUBLUMX B HErO MOCIe peanusauun COCTaBMSLIEro ero
MMYLLECTBA, 3a BbI4ETOM:

1) pasvepa 3afgofmKEeHHOCTV nepes KpeauTopamu, TpeGoBaHWS KOTOPbIX AOMKHbI YAOBMETBOPATLCS 33 cyeT
UMyLLeCTBa, cocTaenstoLiero GoHs;

2) pa3Mepa Bo3HarpaxaeHui Ynpaensiowen KoMnaHum, crneumanusnpoBaHHOro AenosvuTapusi, peructpaTtopa, Gupi,
HaYMCMEHHbIX UM Ha AEHb BO3HUKHOBEHWSI OCHOBaHWS NpekpalleHuss doHaa;
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3) cymM, npefHasHayeHHbIX ANS BbinnaTbl AEHEXHOW KOMNeHcauuu BnagenblamM WMHBECTULMOHHbBIX NaeB, 3asiBKU
KOTOpbIX Ha NoralleHne MHBECTULMOHHbIX NaeB Obinun NPUHATBLI A0 AHS BO3HUKHOBEHWUSI OCHOBaHWSA ANs NPeKpaLleHust
doHpa.

116. MiHBeCcTUUMOHHbIE Nan Npu npekpaweHnn doHaga noanexar noraleHno 0QHOBPEMEHHO C BbIMNaTon AEHEXHON
KomneHcauuun 6e3 npeabaBneHns TpeboBaHUn 06 Ux NoraLueHnn.

XXIll. BHeceHue u3mMeHeHU B npaBuna
117. N'ameHeHus1, KOTopble BHOCATCA B NMpaBuna, BCTYNatwT B CUITY NpU yCrnosun nx pernctpaumm bankom Poccun.

118. CoobleHne o peructpaunyv U3MEHEHWW, KOTOpble BHOCATCS B NpaBuna, pacKkpbiBaeTcd B COOTBETCTBUM C
TpeboBaHuaMn deaepanbHOro 3akona "O6 MHBECTULMOHHBIX PoHAax".

119. iameHeHus, KoTopble BHOCATCA B Npasunia, BCTYNatT B CUITY C AaTbl packpbiTUs coobLueHns o6 nx perncrpaumm,
3a UCKINIOYEHNEM U3MEHEHUI, NPeayCMOTPEHHbIX yHkTamu 120 u 121 HacToswwmx Mpasun.

120. iameHeHus, KOTOpble BHOCATCS B NpaBuria, BCTyNatT B CUIY MO UCTEYEHMU OOHOr0 MecsiLa CO OHsI packpbiTUS
Ccoo0LEeHNsA 0 perncTpaunm Takux nameHeHmn baHkom Poccum, ecnmn oHM CBA3aHBbI:

1) ¢ U3BMeHeHneM NHBECTULIMOHHOW Aeknapaunm PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpaxkgeHus Ynpasnsaolen KOMMaHuv, crneuuanv3vpoBaHHOMY Oenos3vTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxogoB U (UNK) pacluMpeHNeM NepeyHst pacxodoB, NOANEXalUMX onnare 3a cYeT UMYLLLECTBa,
cocTaBnswowero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnem MHBeCTULUMOHHbIX NaeB nnn yesennyeHmnem nx pasmepos;

5) c yBenuyeHnem BenMYMHbI MakCUManbHOIO OTKIMOHEHMS LeHbl MOKYMNKU (MpoAaXu) MHBECTULMOHHLIX Maes,
ny6nuyHo o6bsABNsSemMon MapkeT-Menkepom Gupxxesoro PoHaa Ha OopraHM3oBaHHbIX TOprax, NPOBOAUMbIX Bupxen, oT
pacyeTHOW LieHbl OfHOr0 MHBECTULIMOHHOrO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULIMOHHBIMY MasgMy Ha NPOBOAMMbIX BUPXKEN OpraHM3oBaHHbIX TOpPrax,
COBepLUaeMblX MapKeT-MEeNKepoM B TEYEeHWe TOProBOro AHs, MO AOCTWKEHMM KOTOPOro ero 06s3aHHOCTb MapKeT-
MelKepa B 3TOT A€Hb NpekpaLlaeTcs;

7) C yCTaHOBIieHMeM unnm WUCKnw4YeHnem npaBa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHune goxoda OT
OoBepuTenbHOro ynpasneHuda doHOOoM, a TaKkke C U3MEHEHNEM npasunn 1 CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU M3MEHEHMAMM, NPeyCMOTPEHHBIMU HOPMATUBHBLIMW akTamu B cdhepe (pMHaAHCOBbBIX PbIHKOB.

121. lameHeHus1, KOTOpble BHOCATCS B NpaBuna, BCTynatT B CUny ¢ Aatbl x permctpauum bankom Poccum, ecniv oHm
KacatoTcs:

1) N3MEHEeHNs1 HaMMEHOBaHUM YNpaBnALWENn KOMMAHUK, CMeuuann3MpoBaHHOIO Aeno3vTapusi, permctpatopa, a
TaKkKe MHbIX cBeAeHUN 06 ykasaHHbIX Nuuax;

2) yMmeHblueHMA pasMepa BO3HarpaxgeHus Ynpaensiowen KoMnaHuw, crneumanvsanpoBaHHOro aenosutapus,
pernctpaTopa, a Takke yMeHbLUEHNs pasmepa 1 (Mnn) CoKpaLLeHns MepeyHs pacxodos, Noanexallmx onnarte 3a cyet
umyLecTsa, coctasnstoliero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepOoB;

4) N3MeHeHUs HaMMeHOBaHWs YMONHOMOYEHHOro nuua wunum 6upXxu, NpeayCMOTPEHHbIX NpaBunamu, Nnbo MHbIX
cBefeHui 06 YNOonMHOMOYEHHOM nunLe unm o bupxe;

5) BKINIOYEHUSI B MpaBuia CBeAEHWI O HOBOM YTMOSTHOMOYEHHOM NMLE UIN HOBOW OupXxe;
6) MHbIX MONOXEHWUA, NPEAYCMOTPEHHBLIX HOPMATUBHBLIMU akTamu B cdhepe (PUHAHCOBBIX PLIHKOB.
XXIV. OCHOBHbIe cBeAeHUs1 0 NopsiAKe Haroroo610XeHus LOX040B MHBECTOPOB

122. HanoroobnoxeHne goxodoB OT onepaunii ¢ MHBECTUUMOHHBIMIU NasiMu BnagaenbueB VIHBECTULMOHHBIX MaeB -
PU3NYECKNX NUL, OCYLLECTBISIETCA B COOTBETCTBMM ¢ rnaeon 23 Hanorosoro Kogekca Poccunckon ®eanepauun. Mpu
3TOM YnpaenstoLwas KoMnaH1s SBMSETCSA HanoroBbIM areHTOM.

HanoroobnoxeHue goxonoe (npubbinm) oT onepauuin ¢ MIHBECTULUMOHHBEIMK nasiMmn BnagenbueB VIHBECTULMOHHBLIX
naeB - HOPUAMYECKUX §UL, OCYLLECTBASETCH B cooTBeTCTBUM C rnmason 25 Hanorosoro Kogekca Poccuiickon
depepauun.
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FeHepanbHbLIN AUpPEKTOp

AO YK «MepBas» E.}0. 3anueB



Npunoxenune Ne 1 k NpaBunam <wmpux-ko0>

3anBKa Ne Ha npuobpeTeHne MHBECTULMOHHDBIX NaeB IPUAUYECKUMU TULLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[laTa, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[aHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssectex) |

lNonHoe HaumeHoBaHWe |

ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aABuUTENA B KayecTse ropnandeckoro nmua
HanmeHoBaHne | cepua |

[aTa Bblgaun / /

Homep

Kem BblaaH

PekBM3WTbI HaHKOBCKOro cyeta Nnua, nepejaswiero AeHeXXHble cCpeacTtsa B
onnaty MHBECTULUUMOHHbIX Naes

PekBM3nTbI cyeTa Aeno uamn NMLEBOro cYeTa B peecTpe BAaAeNbLeB MMEHHbIX
LEeHHbIX 6ymar nua, nepeaasliero UX B oniaty MHBECTULUMOHHDbIX NaeB

[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe

damunna, Uma, Otyectso |

HavmeHoBaHWe AOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb Cepusa Homep
[ata Bblgaum /] ] Kem BblaaH

[laTta n mecTo poxaeHua WUHH

Afpec mecta permcrpauum TenedoH

dakTHUyecknin agpec

HanmeHoBaHMe JOKYMeHTa, NOATBEPIKAAIOLLErO NOHOMOYMSA Homep [OaTta

MoanucbiBas HacToALyto 3aABKY, YNOIHOMOYEHHbIV NpeacTaBuTenb Aaet ceoe cornacue AO YK «Mepsas» (121170, r. Mocksa, ya. MokNoHHas, 4. 3, Kopn.
1, aTtax 20) (aanee — YK), Ha 06paboTKy nepcoHabHbIX AaHHbIX YNOAHOMOYEHHOMO NPeACTaBUTENA, COAEPKALLMXCA B HacTosALWel 3anBKe (aanee — MNA).
[aHHOe cornacve NpepoCcTaBAseTca Ha COBepLUEHUE cneaytowmx aeictsmin ¢ MA: cbop, 3anmch, CUCTEMATU3ALMSA, HAKONIEHUE, XPAHEHWUE, YTOUYHEHNE
(o6HOBNEHME, N3MEHEHME), U3BNeYEHME, UCNONb30BaHUE, 0be3nnumBaHme, 6NOKMpPOBaHUE, yaaneHue, yHuutToxkeHue, nepegaya M4 8 MNAO CbepbaHK.
YKa3aHHble AeiCcTBUA MOTYT COBEPLUATbCA KaK C MCNOAb30BAHMEM CPEACTB aBTOMATU3auUMK (B T.4. UCKNHOUUTENBHO), TakK U 6€3 MCNoNb30BaHUA TaKUX
cpeacrs. Llenbio 06paboTtku M/ ABnseTca 3akaoueHne / npeKkpalleHne 4orosopa 40BepuTeNbHOro ynpasaeHna ®oHgom mexay YK n 3assutenem. Cpok,
B TeYEHWe KOTOPOro AeiCTBYeT cornacve Ha o6paboTky M/, B TOM Ync/ie aBTOMATU3MPOBAHHYHO, COCTABAAET 6 /IET C MOMEHTA NPEKPALLEHUA YKa3aHHOTo
[,0roBOPA; OT3bIB COMNAcKA OCYLLLECTBIAETCA Ha OCHOBAaHWM MUCbMEHHOTO 3aABNEHUA.

Mpoluy ocyuiecTBUTb Bblaauy WNHBECTULIMOHHDBIX NaeB Ha CyMMy feHeXXHbIX CpeACTB MU Ha CTOMMOCTb CeAyoWmnX LeHHbIX 6ymar

CsepeHuA, NO3BO/AIOLIMNE ONpeAeNneHHO CsepieHMA, NO3BO/IAIOLWMNE ONPeAeNeHHO

No | YCTAHOBMTb MMYWECTBO, NoANeN aLLee NepeAaye Konuuecrso, Cymma, py6 YCTaHOBUTb BNAAENbLA UMYLLECTBA.
- B ONNaTy MHBECTMLMOHHDIX Naes, B TOM Yucne wr. ’ ' (MoseT 6bITb yKa3aHo, 4TO Bagenew, ABNAETCA
cBeaeHUna 06 onpeaeneHHon Cymme AeHeXHbIX 3anBuTENIEM)
cpeacrs

YBepomneHue 06 onepauun HanpasUTb:

3anBuTenb noaTBepXAaeT (aKT CBoero o3HaKomaeHua u cornacua ¢ MpaBunamu [OBepUTENbHOrO ynpasneHusa PoHAOM,
pasmeLieHHbIMU No agpecy www.first-am.ru.

Hacroawan 3aaBKa HOCUT 6€e30T3bIBHbIN XapaKTtep.

Moanuck 3assutens / YNoNHOMOYEHHOTO NpeacTaBuTens Moanuck nua, NPUHABLLETO 3aABKY:
(e10) (®K0)
M.I.




MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asiBka Ne__ Ha npwo6peTeHMe MHBECTULIMOHHbLIX NaeB KPUANYECKUMU NTIMLAMUN — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Aapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [Jata |

MoanucbiBan HacToAwyo 3aaBKy, YNONHOMOYEHHbI NpeacTaBuTenb gaet csoe cornacue AO YK «Mepeas» (121170, r. MockBa, yn. MokNoHHas, 4.
3, Kopn. 1, atax 20) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX 4aHHbIX YNOAHOMOYEHHOrO NPeACcTaBUTeNs, COAEPMKALLMXCA B HAcTOAWEN 3anBKe
(@anee—nNA4YN). JaHHOe cornacue NpeaocTaBAAeTCa Ha CoBepLUeHMe caeayrowmx aencteuii ¢ MA YM: cbop, 3anmcb, cMcTeMaTtnsaLms, HakonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), M3BAEYEHUE, UCMO/b30BaHWe, obes3nnunBaHue, H6JOKMPOBaHUE, yAANEHME, YHUUTOXKEHWUE,
nepegaya N4 YN B MAO C6epbaHK. YKasaHHble AEUCTBUA MOTYT COBEpLUATbCA KaK C WMCMO/b30BaHMEM CPeacTB aBTomMaTtv3aumu (B T.u.
MCK/IOUUTENbHO), Tak M 6e3 Mcnonb3oBaHUA Takux cpeacTs. Llenbio obpaboTku M, Y ssnsetca 3akiodeHve / npekpalieHue Aorosopa
noBepuTenbHoro ynpasneHusa ®oHgom mexay YK n Knmentom. Cpok, B Te4EHWE KOTOPOro AencTByeT cornacue Ha obpabotky M Y, 8 Tom uncne
aBTOMATM3UPOBAHHYIO, COCTaBNAET 6 NIeT C MOMEHTA NpeKpaleHUs YKasaHHOro AO0roBopa; OT3blB COrNacuMA OCYLLECTBAAETCA HAa OCHOBAHUMU
NUCbMEHHOTO 3asaB/IeHNA.

Mpowy ocywecTBnTb Bbigauy MHBECTULMOHHDBIX NAEB HA CYMMY eHeXHbIX CPeACTB MK Ha CTOMMOCTb CNEAYIOLMX LIeHHbIX Gymar

CsepieHus, NO3BOAIAOLME ONPeaeNeHHO
YCTaHOBUTb B/IaA€/bLIA MMYLLLECTBA.
(MoxeT 6bITb yKa3aHo, YTO BageneL, ABAAETCA
Cymma, py6. 3aABUTEIEM)
[ns nHoro nuua yKasbiBaeTca:
®.1.0. / NonHoe HanmeHoBaHwMe,

[ OKYMEHT, yA0CTOBEPAIOLWMI INYHOCTb / [LOKYMEHT
(HavmeH. gokymeHTa, N2, Kem BblAaH, AaTa Bblgauu)

CBepeHuA, Nno3sossAoWme
onpegeneHHO YCTaHOBUTb
MMYLLECTBO, Nognexalyee nepegavye | Konuuectso,
B ON/ATy MHBECTMLMOHHDIX Naes, B wrT.
TOM Yucne ceegeHus o6
onpegeneHHo cyMme AeHeXHbIX
cpeacrs

Mpuobpetatesnib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSKEHUA KOTOPOTO AEWCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yka3blBatoTca pammuamns, UMaA. OTHECTBO UK NOHOE HauMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NaeBs, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /Mua, nepeaasluero AeHexHble CPeacTBa B 0naaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe M HOMepa CYeToB Aeno I'IpM06p€‘TaTEllﬂ MNHBECTULMOHHDBIX MAaeB N KaXKA0ro HOMUHANbHOTO AepKaTena I'IpVI06pETaeMbIX
MNHBECTMLMOHHbIX MaeB B UHTEpecax an06peTaTenﬂ MNHBECTULMOHHbBIX Naes.

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTENb NOATBEPNKAAET GaKT CBOEro 03HaKOM/IEHUA U cornacua ¢ NMpasunammn 4oBepuTeNbHOrO ynpasaeHns PoHA0M, PasMeLLEHHbIMU MO
agpecy www.first-am.ru.

HacToswan 3aaBKa HOCUT 6e30T3bIBHbII XapaKTep.
MoanucbiBas HacToAwyto 3aABKy, 3anaBUTENb, AEUCTBYIOWMIA OT UMeHU npuobpeTtatens MHBECTULMOHHbIX Naes — ¢puanyeckoro auua (ganee —
KnueHT), gaet cornacue YK Ha 06paboTKy NnepcoHasbHbIX AaHHbIX (ganee — N/) KnveHTa, a MMEHHO: AaHHbIX, COAEPMKALLMXCA B HAacToAL el 3anBKe,
WHH KnneHTa, AaHHbIX 0 cyeTax KaveHTa 1 o ero nmyLiectse, onepaumax ¢ STum umyLiectsom. JaHHoe cornacue npeaocTaBaAeTca Ha CoBepLieHne
cnepytowmx ageicteuii ¢ MA: cbop, 3anucb, cUCTeMaTM3aLmA, HaKOMNEHUE, XpaHeHue, yTouyHeHue (0bHOBNeHWe, U3MeHEeHUEe), U3BlevYeHue,
ncnosib3oBaHue, obesnnumsaHue, 610KMpOBaHWe, yaaneHue, yHUYTOXeHue, nepegada M 8 MAO CbepbaHK. YKasaHHble AEACTBMA MOryT
COBEepLUATbCA KaK C UCNO/Ib30BAHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/TIOUUTENBHO), TaK M 63 UCNONb30BaHMA TaKUX CpeacTB. Lienbio 06paboTku
N/ Asnsetca 3aknoveHne / npekpaleHne 40rosopa A0BepUTeibHOro ynpasnexduna GoHgom mexay YK v Kanentom. Cpok, B Te4eHne KOToporo
OelncTByeT cornacue Ha 06paboTky M, B TOM YMcne aBTOMATU3MPOBAHHYI, COCTABASAET 6 16T C MOMEHTa NpeKpaLleHnn YKasaHHOro A0roBopa;
OT3bIB COMIaCUA OCYLLECTBAAECTCA HA OCHOBaHUMN NMUCbMEHHOTO 3asaB/IEHUA.
MNopanuck 3assutensn / YNosAHOMOYEHHOrO npeacTaBuTens MoAnucb AMLa, NPUHABLLETO 3anABKY:
(®M0) (®M0)

M.M.




Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunuesoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IpUAMYHEcKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNOAHOMO4YEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToAlyto 3aABKy, YNOAHOMOYEHHbIV NpeacTaBuTenb Aaet ceoe cornacve AO YK «lMepsas» (121170, r. Mocksa, yn. MokAoHHasn, 4. 3,
Kopn. 1, atax 20) (aanee — YK), Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNOJIHOMOYEHHOTO NPeACTaBUTENA, COAEPIKALLMXCA B HacTosALW el 3anBKe (panee
— NA). faHHoe cornacue NpefoCTaBAAETCA Ha COBEpPLUEHWE chedyrowmnx Aeicteuit ¢ MA: cbop, 3anucb, cucTemaTM3auusa, HaKoNIEHWE, XpaHeHue,
YyTOUHeHue (0BHOBNEHWE, USMEHEHWE), U3BIEYEHUE, UCNONBb30BaHWE, 06e3nnYMBaHNe, BNOKUPOBaHWE, yaaNeHWe, YHUUTOXeHME, nepeaaya N 8 NAO
Cb6epbaHK. YKasaHHble AeiCTBUA MOTYT COBEPLUATLCA KaK C UCNONb30BAaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCKNIOYUTENIBHO), TaK U 6e3 Mcnonb3oBaHuA
Takux cpencts. Lenbto obpabotku N[ saBnsetca 3akniouveHue / npekpalleHne A0roBopa AoBepuTenbHoro ynpasnenus ®oHgom mexay YK u
3ansuTtenem. CpoK, B TeYeHWe KOTOPOro AeNCTBYET cornacue Ha obpaboTky N[, B TOM YnCNe aBTOMATU3UPOBAHHYI, COCTaBAAET 6 NET C MOMEHTA
NPeKpaLLeHnsa YKasaHHOro 0roBoPa; OT3bIB COMIAacMA OCYLLECTBAAETCA HA OCHOBAHUMN NUCbMEHHOTO 3asAB/IEHUA.

Mpowy noracutb NpuHagaexKawme mHe UHBeCTMLMOHHDbIE Nnan PoHAa B KonuyecTee: WITYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMn Ha CYeT:

YBefomneHve 06 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMM No agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.




MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
Aepxartenamvmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBas HacToALyto 3aABKy, YNOJHOMOYEHHbI NpeacTaBuTenb gaeT ceoe cornacue AO YK «lMepsas» (121170, r. Mocksa, yA. lMoknoHHasn, 4. 3, Kopn.
1, aTax 20) (panee — YK) Ha 06paboTKy NepCOHaNbHbIX AaHHbIX YNONHOMOYEHHOrO NPEACTaBUTENA, COAEPKALLMXCA B HAacToALLel 3anBKe (aanee — N V).
[aHHoe cornacue npenocTaBseTcA Ha coBeplueHue ceayowmx aevctsumii ¢ MM YN: cbop, 3anucb, cucTtemaTsaums, HakomneHve, XxpaHeHue, yTouHeHne
(obHOBNEHWE, M3MEHEHME), U3BIEYEHME, UCNOb30BaHKWE, 0be3nnuMBaHne, 610KMPOBaHME, YaaNeHWe, YHUUTOXKeHWe, nepegaya N YN 8 MAO C6epbaHk.
YKasaHHble AeACTBUA MOTYT COBEPLUATLCA KakK C MCNOb30BAaHUEM CPEACTB aBTOMATU3ALMM (B T.4. UCKNIOUUTENBHO), Tak U 6€3 UCNONBb30BaHWUA TaKMUX CPEeACTB.
Lenbto 06paboTku M, YN ABnseTca 3akaoueHne / npekpalleHne 4orosopa AoBepuUTeibHoro ynpasneHuna dongom mexay YK v Kaventom. Cpok, B TeueHune
KOTOPOro AencTByeT cornacue Ha obpaboTky MM Y, B TOm Ynucie aBTOMaTU3MPOBAHHYHO, COCTaBAAET 6 1IET C MOMEHTA NpeKpaLLeHWUsa yKa3aHHOro A0roBopa;
OT3bIB COMIACUA OCYLLLECTBAACTCA HA OCHOBAHUWN NMMCbMEHHOTO 3aAB/IEHNA.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMAaeB U Kax4oro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — MA) KnveHTa, a MMEHHO: AaHHbIX, COAEPMKALLMXCA B HacToAwwen 3anske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3aumsA, HaKoM/IeHWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAEeYeHWe, WUCNoNb3oBaHWe, obe3nnynsaHwue,
6710KMpOBaHME, yaaneHne, yHUUTOXKeHWe, nepedaya N, 8 NMAO CbepbaHK. YKasaHHble AEWCTBUA MOTYT COBEPLIATLCA KaK C MCMONb30BAaHWEM CPEACTB
aBTOMaTM3aUMK (B T.4. UCKAOUUTENBHO), TaK M 63 MCNO/Ib30BaHUA Takmx cpeacTs. Llenbio o6paboTkm N[, asnsetca 3aknoueHmne / NnpekpalieHve gorosopa
nosepuTenbHoro ynpasneHua ®oHgom mexay YK u KnneHtom. CpoK, B TeuyeHMe KOTOPOro AeicTsyeT cornacve Ha obpabotky M, B Tom uucne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 IET C MOMEHTA MpPEKpPaLLeHWA YKa3aHHOro J0roBOpa; OT3bIB COF/IAcMA OCYLLECTBAAETCA Ha OCHOBAHUM NMUCbMEHHOTO
3aABNEHUA.

Moanuck 3ansutens / YNONHOMOYEHHOTO NpesCTaBuTeNA Moanuck nua, NPUHABLLETO 3aABKY:
(®M0) ((ol7]e)]
M.N.




MpunoxeHue Ne 5 k MpaBunam

YBegomnenue

0 HanpaBfeHWUN NPeASIoKEHUsT HAa MOKYMNKy/NpoAaxy NHBECTULMOHHbIX NaeB PoHaa

HanmeHoBaHue yyacTtHuka ToproB INAO «MockoBckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHue/PU O]

HanpasneHue caenkm

Mokynka/npogaxa

[HaTa n Bpemsi HanpasneHnsa NpeasioxXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacos 40 MuHyT - 18 yacoB 50 MUHYT

Croco6 HanpaBneHusi NPeaoXeHnsl Ha
MoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
«MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK)

MHBecTnumoHHbIM nan BIU® pbiHOYHBLIX UHAHCOBbIX
UHCTpyMeHToB BINU® pbIHOYHBIX (PUHAHCOBBIX
UHCTpymeHToB «[lepBas - PoHa Poccuiickme
eBpoobnmraunmn»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen
KOMMNaHuu

AO YK «[MNepBas»

ToproBbin Kog,

LleHa npeanoxeHunsa Ha n0KynKy/npoua>Ky naes

PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanucb




